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THE STATUS OF LIFE INSURANCE IN 
THE UNITED STATES. 


THE recent publication in some influential 


daily newspapers, and, more noticeably, in The | 


Nation, of editorial articles commenting on the 
wonderful expansion of life insurance operations 


in this country, seems to demand rather more 
critical notice than it is profitable to bestow upon 
the crude and incorrect notions respecting insur- 
ance which occasionally find expression in popu- 
lar journals. 

To those who are familiar with the force with 
which merely accidental circumstance, in the 
majority of cases, asserts itself in determining the 
selection of persons to conduct, edit and “ man- 
age” our daily newspapers, even those in our 
greatest centres of population, it can not be a 


matter of surprise that so little is known in those | 


offices concerning the fundamental principles 


rr . 
| of insurance. In other matters which engage 
|more universal reflection of public sentiment, 


| without suggestion, the traces of ignorant criti- 


cism, the editors of our daily newspapers are | 


|makes him contented and hopeful in absolute 


and wherein, consequently, the public can detect, | 


sufficiently adroit to entrench themselves behind | 


the instruction of competent authorities, It is 
only in questions beyond the realm of everyday 
thought that the best of these skillful journalists 
| throw themselves open to the ridicule of educated 
men by hazarding criticism or speculation upon 
things about which they are altogether ignorant: 
Hence the variety of error which prevails so 
generally in popular belief. “Hence mistaken 
notions of science. Hence, every where, the pre- 
yalence of fallacy. It is not inexplicable, then, 
that some of our daily newspapers, noting the 
gigantic growth of life insurance, have attempted 
unsuccessfully to speculate intelligently respect- 
ing the present condition and future direction of 
this business in the United States. We can for- 
give kindly their ridiculous assumptions, when 
taking into account their usefulness as indispen- 
| sable chronicles of current events. But when a 
| paper so well informed and so intelligently edited, 
generally, as The Nution takes a tilt in the intri- 
cacies of life insurance, and, at variance with its 
usual course, gives us, instead of correct asser- 
tion and sound reason, merely bald misstatement 
and absurd theories utterly inconsistent with 
_ truth, we may well protest. 
| Undoubtedly public sentiment is much more 
| enlightened respecting the theory and practice of 
/insurance than it was ten years ago; but the 
|improvement therein has hardly kept pace with 
| the growth of the system, and, except in a few 
communities, the people are still altogether too 
ignorant of the fundamental principles which 
| have made the advantages of life insurance one 
ofthe grandest outgrowths of scientific theory in 
its application to the doctrine of probabilities, 
If the people were better informed, the public 
press would be more tolerant and less capable of 
illiberality of criticism of the relation of life insur- 
ance to social welfare and social economy. And 
| if the press were better informed, there would be 
less popular ignorance upon the questions con- 
It is perhaps a fault 
| of the American mind that it accepts too readily 
| facts as they find them. We bestow too little 
| scientific or merely practical inquiry. Conclu- 
sions are reached without due investigation. 
Hence it has happened that patronage of life in- 
surance in this country has altogether outgrown 
| the scope of popular intelligence. The applica- 
| tion of the system, with its incalculably beneficent 
advantages, is everywhere favored and is rapidly 
coming to be almost universal. Yet not even a 
considerable minority of the five hundred thou- 
'sand American people whose lives are assured 
can explain the principles which justify their 
|investment. It is sufficient for every one of these 
| policyholders that the broad seal of his company 


| cerned in these remarks, 


and confident certainty that his providence must 
become a legacy of value to those who shall 
survive his death. 

The importance of enlightening public senti- 
timent in relation to life insurance generally 
an not be too earnestly urged upon the compa- 
nies. It is not merely the advantages of the in- 
stitution which should be taught everywhere, 
but. more especially, the theories and principles 
which make these advantages feasible. For, if 
there prevails generally a thorough comprehen- 


sion of these principles, the advantages of their 


| insolvency /” 


_— 


application will beat once, toeverybody partaking 
of that comprehension, a matter of purely selfish 
interest. Everybody who studies the system must 
derive therein an instant desire to share its enjoy- 
ments. Knowledge of its advantages, especially 
that knowledge which is based upon an under- 
standing of the principles which make those ad- 
vantages personally applicable, leads at once to 
membership in the most accessible company. 
Hence, the prime value to every company of in- 
struction as a means of extending the business of 
that company. No agent who has ever succeed- 
ed in awakening an interest in his schemes can 
fail to realize the truth of this remark, and no 
agent or solicitor who properly appreciates the 
genuine dignity of his employment, will reckon 
as wasted, time occupied in developing the intel- 
ligence of a novice in the beautiful mysteries ef 
life insurance. 

We have been careful to allude to the existence 


‘and effect of general public ignorance of the na- 


ture of insurance as a suitable preface to a crit- 
icism of the article in The Nation. It isa little 
singular that, finding in the outset of that article 
a broad acknowle’gment of “ the prevailing gen- 
eral ignorance on the whole subject of insurance,” 
we have to look no further than the article itself 
to discover very glaring evidences of that “ pre- 
vailing general ignorance.” The writer, indulg- 
ing a tilt at the daily press, affects a lofty super- 
iority above the general average of newspaper 
men, with their sympathies “on the side of im- 
portant clients and business friends.” If we ad- 
mit that he is free from motives which spring 
from mere pecuniary considerations in respect of 
the advertising contributions of the companies, 
we can hardly overlook the ignorance of a 


| writer who asserts that “of all the New York 
companies not more than two have succeeded in 


keeping their expenses within the limit upon 
which their premiums are calculated, and that 
all the rest are actually every year, by their exces- 
sive expenditures alone, and withouk taking into ac- 
count other deficiencies and errors, eating into their 
substance, and preparing themselves for irredeemable 
The best refutation of this seem- 
ingly willful libel may be made by presenting the 
following analysis of the reeeipts and disburse- 
ments, during the last three years, of all the 
insurance companies, doing business in the state 
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of New York, as officially reported by the su- | 
perintendent of the New York insurance de- 


partment: 


1866. 
$14,652,757 
707,179 


1,426,609 
71,491 
49 396 : 











RECEIPTS. 
New York Companies. 
1865. 
Cash premiums, ............. $8,993,717 65 
Interest on bonds and mort- 
CI, cvcthakamens x¥iicewns 462,083 98 
Interest and dividends from ‘ 
all other sources,........ «- 1,282,919 58 
eee ee 35,293 38 
Rec'd from all other sources, 23,283 30 
Cash income,........ .... $10,797,297 89 
Premium notes,... ....... 1,512,895 95 
Total-income,..........-. $12,310,193 87 
1867. 
Cash premiums,...........- $22,858,866 41 


Interest on bonds and mort- 








NE acer snteinreeeeiae - 1,053,743 23 
Interest and dividends from 

all other sources,.......... 1,884,471 06 

semaine soak ewe ee 100,216 31 

Rec'd from all other sources, 72,538 68 

Cet MIGGNG. .0 6. wcerccees ar $99,535 69 

Premium notes, sveceewiees 3,747,010 82 

Total income,............. $29,746 846 51 

Companies of other States. 
1865. 

Cals GEOR «6 dn cnécnecs $6,282,134 34 
Interest on bonds and mort- 

GORE, - ccccesccccccececees 365,800 45 


Interest and dividends from 
= ‘e088 sources, . 
Dcasis abeccecess as 


Rec’ ‘4 ‘from all other sources, 


1,106, 762 92 
22,559 09 


wet ee eeee 


$7,777,256 SO 
4,809,568 57 








Cash imcome,. ccccoe cove 
Premium notes,... ...... 


$16,907,464 

2,317,543 

$19,225,007 
Total. 
$16,535,37 


oo 


09 





65 


O 


9 


2,223,006 21 
4,594,000 
207,001 


145,218 26 











$55,704°598 14 
7,577,449 89 


$61 











929 


,282,048 03 
1866. 
$11,006,218 


272,448 


1,991,142 77 
17,283 
15,109 07 

$13,302,202 

7,848,455 








46 
fi) 





























Total income,..........+-. $12,586,825 37 = $21,150,158 21 
1867. Total. 
“Cash premiums,....... «+++. $13,956,257 99 $31,244,611 17 
Interest on bonds and mort- 
SEE i semanecn ss tine ater 706,619 57 1,344,868 47 
Interest and dividends from 
all other sources,........ 2,259,876 16 5,357,781 85 
ee ee 12,792 18 52,634 60 
Rec'd ‘from all other sources, 6,593 08 21,702 15 
Cash income,........ ....$16,942,1°8 98 $38,021,598 24 
Premium notes,..........- 9,793,011 22 22,451,035 24 
Total income,...........--. $26,735, !50 20 $60,472,633 78 
Aggregate 
18 1866. 
Cash premiums,............$15,27. 58 851 99 $25,659,006 75 
Interest on bonds and mort- 
OE RE EE Pe 827,584 43 979,627 45 
Interest and dividends from 
— sources,.......--. 2,359,682 50 8,417,752 20 
Bare. ddrecccctsocenede 57,852 47 88,775 27 
Rec'd ‘from all other sources, 23,283 30 64,505 35 
Cash income,..........-- -$18,574,554 69 $31,209,667 02 
Premium notes,........... 6,322,464 55 10,165,998 S4 
Total income,.... ....... $24,597,019 24 $40,375.665 S6 
1867 Total. 
Cash premiums,...........- $36,845,124 40 $77,779,953 14 
Interest on bonds and mort- 
Ms ccccevtasrcesentee 1,760,362 80 3,567,874 68 
Interest and dividends from 
all other sources, . wee 4,144,347 22 9,951,781 92 
PE a Grdans wend eeabanes ee 113,008 49 259.636 23 


Rec’d from all other sources, 79,131 76 














166,920 41 
$91,726,196 33 
30,028,485 43 











$121,754,681 81 


1866. 
$3,193,5°5 41 
165,995 08 
646,483 12 
2,2-2,274 66 
487,951 45 
215,399 84 
156,511 10 
961,443 03 
$8,049 593 69 
618,117 35 








CN TIONS ics cccnwess $42,941,974 67 
Premium notes,.........-. 13,540,022 04 
Total income, «....cccoces $56, 481,996 71 
EXPENDITURES. 
New York Companies. 
1865 
Losses and claims, .......... $2,120.410 92 
Dividends to stockholders,... 193,939 62 
Dividends to policyholders, .. 249 504 99 
Commissions,.....-.....++- - 1,128,313 35 
Officers’ salaries, etc.,...... 390,962 48 
Medical examiners’ fees,.... 126,255 39 
DORE, 0:00. ccvccsvecccessees 108,771 43 
Other expenditures,........ . 718,788 21 
Cash expenditures,........ $5,036,946 38 
Premium note expenditures, 334,480 50 
Total expenditures,....... $5,371,426 88 
1867. 
Losses and claims,.......... $4,174.457 79 
Dividends to stockholders, ... 252 548 31 
Dividends to policyholders, 3,156,152 98 
Commissions, ...... podsinin areaiied 3,242,763 35 
Officers’salaries, etc.,... .... 694,654 5T 
Medical examiners’ fees,.... 303,334 55 
Wr crcccensdeeeséew- some 217,461 00 
Other ‘expenditures,.... eevee 1,528,330 70 
Cash expenditures,....... $13,569.53 25 


Premium note expenditares 967,391 93 


$8,667,711 
Total. 
$9,488,414 
612.483 
4,162,141 
6.593.351 
1,573,568 
644.039 79 
482,743 43 
8,208,561 94 


04 


12 
00 
09 
36 
BO 








$26,656,193 32 


S4 | 


1,919,959 78 





Total expenditures, .......$14,537,045 18 


$28,576,183 10 | 


07 | 
63 | 


Companies of other States, 






































1865. 1866. 
Lesses and claims,.. ........ $2,085,608 60 $5,075,548 25 
Dividends to stockholders,... 40,129 50 52,531 22 
Dividends to policyholders, 56,470 OL 700'077 BI 
2 SE eee 1,172,739 36 2,006,300 24 
Officers’ salaries, etc.,........ 1s0,160 70 244,269 33 
Medical examiner’s fees,..... 95.851 19 120,218 72 
ak db cde cenixeve + awnnen 106,051 45 176,484 72 
Other expenditures,.......... 809,756 48 487,696 85 
Cash expenditures,........ $4,550,768 19 $6,956,526 S84 
Premium expenditures,.... 640,601 66 1,434 566 76 
Total expenditures, ........$5,191,369 sd $8, 58,391 ,093 60 | 
1867. Total. 
Loans and claims,........... $3,820,918 00 $8,985,574 55 
Dividends to stockholders,.... 87,812 51 180,413 23 
Dividends to policyholders... 1,658,221 75 8,008,770 07 
Ere 2,772,501 71 5,951,541 31 
Officers’ salaries, etc.,........ 303,212 31 727,642 84 
Medical examiners’ fees,...... 175,311 48 391 351 39 
MN Keb tows conte iescy 0s80s 245,221 11 527,557 28 
Other expenditures, ......... 799,133 41 1,596,586 74 
Cash expenditures,......... $9,862,532 78 $21,369,627 81 
Premium note expenditures, 1,25,7498 46 3,326,666 88 
Total expenditures,........ $11,113,831 24 $24,696,294 69 
Aggr .. 
1866. 
Losses and claims,........... vide, 206. 019 52 $6,272,383 66 
Dividends to stockholders,. 234 069 11 218,526 32 
Dividends to —— sIders, . 809,975 80 1,436,5€0 63 
Commission, .... . 2,301,052 71 4,228,574 90 
Officers’ salaries, ete. oheee ee 571,123 18 732,220 7s 
Medical examiners’ fees,..... 222) 106 58 335,618 56 
WE caccekesewes. ween wanca 214,822 88 335,095 2 
Other expe nditures, occ sccces 1,028 544 69 1,449,159 838 
Cash expenditures, .- 89,587,714 57 $15,006,120 53 
Premium note expenditures, 915,082 16 2,052.684 11 
Total expenditures,....... $10,562,796 73 $17,058,804 64 
1567. Total. 
Losses and claims,......... - $7,995,375 79 $18,473,778 97 
Dividends to eae he -.» 840,360 52 72,956 25 
Dividends to policyholders, 4,814,374 73 6,860,911 16 
Cc ommisssons, - ses ueswiewes 6,015,264 06 22,544,891 67 
Officers’ salaries, etc... nreneee 997, S67 38 2,301,211 34 
Medical examiners’ fees,..... 478,696 03 1,056,421 17 
i, re nee 462,682 11 1,010,600 81 
Other expenditures, .......... 2,327,464 11 4,505,148 68 
Cash expenditures,.... $23.43 431,986 03 $48,025,821 13 
Premium note expendi ture s, 2 218.890 39 5,246,656 66 
Total expenditures, ... 25,650,876 42 $53,272,477 79 
RECAPITULATION. 
Receipts and Expenditures of all the Companies. 
1365. 1866 
Aggregate receipts,.......... $24,S97,019 24 $40,375,605 86 
Aggregate expenditures, 10,562,795 73 17,058,504 64 
Excess of receipts,......... $14,334,222 51 $23,316, S61 22 22 
Percentage of venippensaninn 
to receipts, rrr .41 78 42 24 
1867. Total. 
Aggregate receipts,..... « «+- $56,481,996 71 $121, T54 681 81 
Aggregate expenditures, ..... 25,650,876 42 53,272,477 79 
Excess of receipts,........ $30,531,120 29 $6§,4S2,204 02 
Percentage of expenditures 
OP POs 6008500000808 45 41 .43 76 


Included in this recapitulation of disburse- 
ments are payments of losses on account of death | 
claims, and surplus distributions to policyhold- 
ers, items which do not properly belong to cur- | 
rent expenses, when considered in relation to the 
degree of economy which marks the business of 


a company. 


It is one of the clearest principles of 


life insurance that the assets of a company shall 
be so reserved and invested, as that death claims 
may always be met without trenching upon new 


premium receipts. 


Hence this class of disburse- 


ment can not be considered as expense, within 


the strict meaning of the term. 


If, then, we de- 


duct all these items from the total expenditures, 
in each of these years, we have the basis of a 
fresh comparison, which will more nearly ex- 
hibit the actual current cost of transacting bus- 


iness : 
EXPENSES. 
New York Companies. 
1565. 
Total disbursements,........ 


$5,371,426 88 
Death payments and dividends 
to policyholders,..........+. 2,369,915 91 





$3,001,510 97 
1867. 
Total disbursements, ....... $14,537, 045 18 

Death payments and dividends 
7, 


to policyholders, 
$7,206,434 41 


Actual current expenses,... 


330,610 77 


Actual current expenses, .. 


1866. 
$8,667,711 04 


8,840,018 53 


$4,827,692 
Total. 





51 


$28,576,183 10 


13,540,545 21 


Companies of other States. 


1865. 1866. 
Total disbursements,........ . $5,191,369 85 $8,391,093 60 
Death payments and dividends 
to policyholders, .........00. 2,646,079 41 8,868,925 76 


2,545,290 44 








Actual current expenses, .... $4,532,167 84 



























































1867. Total. 
Total disbursements,.... ....$11,113,831 24 $24,696,794 69 
Death payments and dividends 
to policyholders, ........... 5,479,139 75 11,994,144 82 
Actual current expenses,.. $5,634,691 49 $12.7 702,149 77 17 
Aggregate. 
1865. 1566. 
Total disbursements, .........$10,562,796°73 $17,058,804 64 
Death payments and dividends 
to policyholders, ............ 5,015,995 32 7,708 944 29 
Actual current expenses, - $5,546,801 41 $9,349,860 35 
1867. Total. 
Total disbursements, . . $25,650,876 42 $53,272,477 79 
Death payments and div ide nds 
to policyholders,.......... 12,809,750 52 25,334,690 13 
Actual current expenses, ....$12,541 1125 90 $27,937,587 66 
Comparing this seated of the actual current 
expenses, during the last three years, of all the 
life insurance companies doing business in the 
state of New York, with an account of the re- 
ceipts of those companies during the same pe- 
riod, we have the following: 
SURPLUS OF RECEIPTS. 
New York Companies. 
1865. 1866, 
Total receipts, .....-cercee -- 812,310,193 87 $19,225,007 65 
Actual current expenses,..... 8,001,510 97 4,827,692 51 
Eo atcceimeharsesaax $9,308,682 90 $14, 397.31 315 D4 
Percentage of expenses to re- 
GORE,» 0:06 060 005cees cnr -24 38 .25 10 
1867. Total 
MOG RRR, c.dpecnccnccess $29,716,846 51 $61,282,048 03 
Actual current expenses,.... . 7,206.434,41 15,036,637 89 
CTE TEEN Oe 22,540,41 412 2 10 $46,245,410 14 
Percentage of expenses to re- 
OO, . 0605002 c0s00s00800 .24 02 -24 53 
Companies of other States. 
1865. 1866. 
Datel CeeeOs isa cns: xasencsx $12,586,825 87 $21,159,658 21 
Actual current expenses,...... 2,545,290 44 4,532,167 84 
DRPRNIB. 6.520 5600 bstannees $10,041,534 93 $16,615, 490 37 87 
Percentage of expenses to re- 
eee eer .20 22 21 42 
1867. Total. 
Total receipts, ...c.ccceces « . $26,735,150 20 $60,472,633 7S 
Actual current expenses,...... 5,634,691 49 12,702,148 77 
NS coo coesiceuseo $21, 11 100,45 458 71 $47,770 484 01 01 
Percentage of expenses to re- 
CSOIMES, .ccrcccccccccccvcss -21 07 .21 00 
Aggregate. 
1945, 1866, 
| Data) Peete, 6: ..0'0 5s ceseesese $24,897,019 24 g40.575,665 86 
Actual current expenses,...... 5,546,801 41 9,249 860 35 
Burplus,....ccse cscccreevecs $19,320,217 83 $31,025,505 51 
Percentage of exp2nses to re- 
CEIMES, . .cccccccccccccccces .22 29 .23 15 
1867. Total. 
Total rocveiets, ...06:0ccecssesess $56,481,996 71 $121,754,681 S1 
Actual current expenses,...... 12,841,125 90 27,937,887 66 
Barplas, ...0<sccccccccccssese $43,6 ,640,870 81 $93,816,794 15 
Percentage of expenses to re- 
GE 5c tcaocnkcebadnosics .22 73 .22 94 


It will be seen, here, that the actual current 
expenses ofall these representative companies, du- 
ring a period of three years, amounted, in round 
numbers, to twenty-seven million dollars, show- 
ing an average annual current expense account of 
nine million dollars. Their receipts during the 
same period, amounted to one hundred and twen- 
ty-ore million dollars,—an average annual income 


of forty-million dollars, or an average annual 
| surplus of thirty-one million dollars over ex- 
} 


| into their substance,” 


penses accumulated and reserved for future lia- 
bilities. Thus we see that so far from “ eating 
as asserted by The Nation, 
these principal American life insurance compa- 
nies, in the last three years, after paying all ex- 
penses, disbursing promptly over eighteen mil- 
lion dollars among the families of deceased pol- 


“ 


| icyholders, and distributing nearly seven million 


$15,036,637 89 | 


dollars in cash dividends to surviving policy- 
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holders, saved from their business more than seven- 
ty-seven per cent. of their current receipts / 

This brings us to an examination of the assets 
and liabilities of these: companies, wherein we 
shall discover how wholly groundless is the as- 
sertion by The Nation that the companies are 
“preparing themselves for irredeemable insol- 


vency.” We suppose that Te Nation will hardly 


dispute the correctness of the following compar- | 
ison of the assets and liabilities of these life in- | 


surance companies, nor, in fact, the correctness of 
any ofthe figures contained in this article, seeing 
that they are reproduced from the official reports 





of an authority vested with almost dictatorial 
supervisory power over insurance companies: 
ASSETS. 
New York Companies. 

i8 . 1866. 
 .. . ca nceeascdebdsees $1,190 590 42 $1,753,096 40 
B nds and mortgages,...... 10,656,312 23 14,684,943 76 
Cash in . flice and bank,........ 1,540,:51 47 * "469. T2Z1 94 
U. 8. bonds and secuvities,.. 10,407,262 21 12) 244" 004 27 
Other stocks and bonds,... 1,390,479 91 2,615,579 92 
Loans on stocks as collaterals,.. 625,248 50 984,78: 37 
Deferred and unpaid premiums,. 2,751,955 59° 4,95 412 76 
Premium notes and loans,....... 8,842,.01 93 5,783,705 40 


48 \,S36 26 708 840 97 














All other asscts,............ 
ee ae $ 53,230 5k0 00 $47,217,057 81 
Increase in 
1867. two years. 
ee ee rer eee $2 632,635 00 $1,44°,v44 59 
Bonds and m.rtgages,........ 22,834,720 76 12,148,405 53 
Cash in office and bank, ........ é D 197 064 29 
U. 8. bonds and securities,....... mo 4,569 OSS 47 
Other stocks and bonds,......... 8,481 226 WO -2,0°1,746 09 








L ans on stucks asc llaterals,... 1,095,078 51 469. 5.0 31 
Deferred and unpaid premiums,. 8,2:'6, 693 00 5,534,636 41 
Premium notes and loans,. ee 8,7 5,408 18 4,572,706 26 
All other assets,......ccccocsees 853,339 34 366,503 0S 

Total assets......... .- $65,522,978 64 $52,292,138 64 

Companies ‘of other States, 
1865. 1866. 

Real estate, ...............---8 453,364 97 $ 467,408 20 
Bonds and mortga Ages, ba 5,855,603 72 8,959,0 5 038 
Cash in office and bank, sieéed 885,187 12 1,501 635 93 
U. 8. stocks and secur'ties, ..... 5,704 O78 50 6,291,721 50 
Other stocks and bonds,........ 4,892,268 44 7,163,895 65 
Loans on stocks as collaterals, .. 34,783 92 646 709 91 
Deferred and unpaid premiums,. 1,981,741 62 2,1 92.148 42 
Premium notes and loans,....... 10,276,179 18 16,445, 0; 58 





All other assets, 682,175 77 Ti4 281 94 
Dated Gash is ccc cenceves $31,001,283 24 $44,369,940 16 
Increase in 

1867. two vears, | 

BIN. occas inndnen cones $ 941,703 92 $ 458,338 95 | 

Bonds and m¢ ortgage Dixapucacece 14,132,614 75 = 8,27. O41 03 | 
Cash in office and bank, . sani 537,296 15 652,109 06 
v 8. stocks and securities,... 513,320 93 809 042 43 
Other stocks and bonds,......... 312 49 3,348,144 05 








Loans on stocks as collaterals, .. 687.967 79 847,153 87 
Deferred and unpaid premiums,. 3,153,603 72 1,501 862 10 
Premium notes and loans, . 23,755,182 19 18,511,958 O1 
AB GERSP RANGED, 0:6.06.02,.00cc00c8e0 1,021 190 79 359,015 02 

Total assets, .ccccccccssecces $60,025,972 76 $29,024,689 51 

Aggregate, 
1865. 1566. 

CNR ype ccuncdebssaedns $ 1,673,955 89 $2,250,504 60 
Bonds and mortgages,.......... 16,541,915 95 23,675,9°8 79 
Cash in office and bank, ........ 2,725,689 09 | 4,971,357 87 
U.48. bonds and securities,...... 16,111,340 71 18,535,725 77 
Other stocks and bonds,......... 6,291,648 35 9,777,475 57 


96,0382 42 
4,635,698 22 


1,630,494 28 


7,087,561 


Loans on stocks as collaterals,... 
Deferred and unpaid premiums, . 

















Premium notes and loans,...... 14,118,581 11 22,226,806 98 
All other Qg0uts, ...0. cccccccceces 1,169,012 03 1,475,222 91 
NT MOIR cncivctaceindacn $64,232,123 24 $91,587,027 97 
Increase in 

1867 two years. 
ee I. vac ewene. eeeseus $3,574,338 93 $1,900,383 M4 
Bonds and mortgages, ........ 36,967,365 51 20,425,349 56 
Cash in office and bank,....... 4,174 822 44 2,246,183 35 
U. 8S. stocks and securities,..... 21 "489, 471 61 5,378,130 90 
Other stocks and bonds,...... 11,701,538 49 4,409,890 14 
Loans on stocks as collaterals, 1,783,046 60 817,014 18 
Deferredand unpaid premiums, 11,480,296 72 6,846,508 51 
Premium notes and loans,..... 32,508,540 37 = 17, 354.659 26 
All other assets, .........+++6- 1,874,550 13 75,518 10 
Total spssets, ere $125,545,951 40 $61,316,828 16 


LIABILITIES. 
New York Companies. 
1865 
$499 741 46 
20.0.0 00 
716,244 76 


1866. 
$721,049 93 

35,500 Ov 
1,115,003 65 


Losses adjusted & pee es od, 
Losses resisted, ae 
Scrip and other divide nds, . 
Dividends to polic yholders.. 


not applied,.........-.+.- 151,718 76 
Reinsurance fund,..........- 22,723,606 99 82,659,070 45 
All other claims except capi- 

tal, hienene  acenesunn 94,622 71 214,734 60 
Capital, . 3,138,600 00 8,885,000 00 





$38,620,358 63 


Total liabilities, ..........- $27,344,534 67 








1867. 
Losses adjusted & weatpenet ed, $1,090,626 35 
Losses resisted, ° SH, 342 62 
Scrip and other divide nds, . 1,558,920 47 
Div dends to policyholders 
not applied, tens 2,569 59 
Relusurance fund, . 42,930,206 57 
Ali other clalms except capi- 
 Orrr Pere rrrreriT yy tir 298,583 80 
Rk 0+ entaedsesens eden 4,635,000 00 
Total liabilities,.......... $50 602,249 40 
Companies of other States, 
1865. 
Losses adjusted & eee $615.600 00 
Losses resisted,........ . 45,500 00 


Scrip and vther dividends, . 
Dividends to policy hulders 
no applied, soe sveee 


199,315 73 
1,246,658 74 


Reinsurance fund, .... 20,028,424 11 
All other claims except capi- 
WOR, 9.060. <6 50ssscsnsnersenis 66 00 
Wy n50cvannesessesnnse 959 600 OW 
Total liabilities,........... $23,095,164 59 
1867. 
Losses adjusted & unadjusted, $957,2°0 00 
Lo 88 s res sted,  ..... 110,400 00 
Scrip and other divide nds,... 184,795 26 
D.vidends to policyholders 
Se 3,114,359 15 
Reinsurance fund,.... eoeeee 88,227,200 35 
All other claims except capi- 
eee 6,181 90 
Capital, vibe ceveuees 6600 1,612,400 00 
Total liabilities,........... $44,2°2, 772 96 
Aggregate. 
1865. 


Losses adjusted & unadjusted, $1,115,141 45 
Losses resisted, .. 65,500 00 
Scrip and other divid- “nds, .. 915,560 49 
Dividends to policyholders 

not applied, coccceeee 1,898.377 51 


Rei surance fund, mas 42,752 031 10 
All other claims except capi- 
SR. id.niind SRE bem aunne " 94.688 71 
EL nak endsikedekddence 4,098 200 00 
Tutal liahilities,.......... $50,439,699 26 


1867. 














Increase in | 
two years. 

$5:'6,854 90 
60,342 62 
842,675 71 


20,206,598 58 


203,961 09 
1,496,400 00 


$23,257,714 73 


1866. 
$824,550 00 

21,600 00 

199,540 97 
8,576,321 18 


27,161,956 04 


68,895 94 
1,505,600 00 
$32 °58,764 13 
Increase in 
two years 
$371,630 Ov 
64,900 00 





7 
782 


1,967, 
18,198, 


70 
24 


6,115 
683,000 


90 
00 





$21,177,608 37 


1866. 
$1,545,599 93 
57,100 00 
1,314,844 62 


2,576,321 18 
5y,821,026 44 

273,639 54 
5,390,600 Ou 


$70,979.1 2 76 
Increase in 
two years. 








It will be seen that the liabilities of these com- 
panies increased from fifty millions in 1865 to 
ninety-four millions in 1867, and that their assets 
in the same period were swelled from sixty-four 
millions to one hundred and twenty-five millions, 
showing that while the rate of increase in liabil- 
ities in two years was eighty-eight per cent, the 


| rate of increase in their assets was ninety-five per 


cent. In other words, these companies possessed 
on Dec. 31, 1865, one dollar and twenty-seven 
cents for every dollar of liability; on Dec. 31, 
1867, their standing had so far improved that 
they exhibited in solid available assets one dollar 
and thirty-two cents for every dollar of liability. 

It is impossible to dwell upon these figures 
without deriving from a statement so tersely 
presented a clear appreciation of the gigantic 
development of life insurance operations in the 
United States. It is not surprising that our 
public journals are beginning to grope in the 
dark for information upon a subject of such great 
and growing importance. Nor is it unaccount- 
able that, dismayed perhaps by the enormous 
inflation of the aggregated liabilities of these 
companies, our public journals, neglecting the 


| sources of information so easily accessible, err on 


the side of unreflecting and ungenerous criticism. 
Ignorant of the immutability of the principles 
which govern the practice of life insurance, and 
taking into account, generally, only the alarming 
increase of extravagance which so generally per- 
vades all classes of people in almost every voca- 
tion of life in this country, these journals can 
hardly comprehend how it is that stability and 
security inhere in a few private institutions 
whose aggregate financial transactions already 
exceed every year the receipts and expenditures 
of the government before the war. Yet, with 
all the clamorous apprehension of the newspaper 
critics, the forty-five leading life insurance com- 
panies, whose condition is so fully analyzed in 


| the foregoing tables, are enabled to assume obli- 


gations—as certain to be met as they are certain 
to mature within the next fifty years—already 
exceeding half of the existing national debt! For 
it is a fact peculiar to the science of the business 
that under even ordinary skill of management 
the ability of a company increases with its lia- 
bility. Looking then, at the balance sheet of 
these enormous operations in life contingencies, 


| we can scarcely admit a doubt that the com- 








Losses adjusted & unadjusted, $2,083,856 35 $9: 8,714 90 
Losses resisted,..........000 190,740 00 125,240 00 
Scrip and other dividends,... 1,743,715 73 828,155 24 
Dividends to policy holders 
a nee 3,116,929 04 1,718,551 53 
Reinsurance fund,....... 81,157,412 92 88,405,381 82 
All other claims — “— 
i n5s500sddeneesee ° 894,765 7 230,076 99 
Capital, owseee Seneeses 6;277,600 00 2,179,400 00 
Total liabilities,....... .. $94,875,022 36 $44,435,323 10 
RECAPITULATION, 
New York Companies. 
1865. 1866. 
, .ccwswunmeded $32,230,840 00 $47,217.087 81 
Total liabilities,........... 27,344,554 67 38,620,358 63 
PIER: «600.0006 6600060000 $4,586,305 33 $8,596,729 18 
Percentage of assets to lia- 
"ne ENED 117 122 
Increase 
| 1867. * in two years. 
Greer $65,522.97 8 64 $33,292,138 64 
| Total lisbilities,........ 50,602,249 40 23,257,714 73 
UR ass os cceconine $14,920,729 24 $10,034,423 91 
Percentage of assets to lia- 
WERE 0000 ccvsccseqsess 1.29 
Companies of other States. 
1865. 1866. 
Total assets,..... oo0en0seeus $31,001,283 24 $44,369,940 16 
| Total liabilities,............ 23,095,164 59 34,358,764 13 
Surplus assets,............ $7,906,118 65 $10,011,176 03 
Percentage of assets to lia- 
errr 134 184 
Increase in 
1867. two years. 
Total assets,..... jeneseeacde $60,025,972 76 $29,024 689 52 
Total liabilities,............. 44,272,772 96 21,177,008 37 
Surplus assets, . . $15,753,099 80 $7,847,081 15 


Percentage of assets to ‘lia- 


Set. chbncedennesas 135 
Aggregate. 
1865. 
Aggregate assets,.......... $64,232,123 24 
Aggregate liabilities,..... 50,489,699 26 





Surplus assets, . . $13,792,423 98 


Perce seams of ‘assets to lia- 





NON vos. cevessonscse ° 127 
1867, 
Aggregate assets,.......... $125,548,951 40 
Aggregate liabilities,....... 94,875,022 36 
Surplus assets,....... - $30,673,928 04 
Perce senge of assets to lia- 
DiRles, .00. ccee coovecee 182 


1866. 
$91,586,027 97 
70,979,122 76 
$20,606,905 21 
127 
Increase in 
two years. 
$61,316,828 16 
44 435.323 10 


$16,881,505 06 














panies in this country are to-day in better, 
stronger and safer position than they ever occu- 
pied before. It is certainly a source of great 
gratification, and is a fact which speaks eloquent- 
ly of their skill and prudence, that these com- 
panies, while waging an internecine war of fierce 
competition, have not allowed themselves to 
depart from the rules which s¢ience and experi- 


| ence dictate for the management of this business. 


We may indeed look for such departures here- 
after. It will be a trying period when the pat- 
ronage of the offices begin to fail through 
momentary financial distress occasioned by mone- 
tary panics, or reaction in the public mind re- 
specting the advantages of life insurance, born of 
the failure of a single company by reason of 
unskillful or corrupt management. Then, if 
ever, will the stability of these grandly beneficent 
institutions be endangered, though the real shock 
may not be encountered until years afterward. 


But there is another point in The Nation article 
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which commands our consideration, and that is | 
where the editor says: 


neglected matter, it is certainly the duty of each 


| great power, Great Britain, the United States, 


“There are life insurance companies in this | 
city whose available cash means far exceed those | 
of the Erie railroad, who have little or no pro- | 


rty over which the state can obtain control. 


Jhat would be the result if one of these com- | 


panies should repudiate its obligations and set 
the state at defiance ?” 


France, and Germany, to proceed independently 
of the other. The United States, especially, can | 
not ignore the necessity of early and efficiently | 
looking to the suffering interests of its ocean | 
commerce. It is true that the first step of re- | 


| form would be the abrogation of those iniquit- | 


The absurdity of this apprehension is sufficient- | 


ly proven by a reference to the laws of New 
York, regulating the investments of life insur- 
ance companies. As tothe possibility of a com- 


pany repudiating its obligations, that is hardly | 


supposable in the case of any of the existing great 
companies. All have a surplus over the amount 


ous fines and penalties which, in the shape of | 
tariff duties, have gradually reduced this country | 
to the rank of a fourth rate maritime power, and 
carried bankruptcy and desolation to our ship 
yards. It would be useless to attempt any thing, | 
through naval apprentices’ schools, or more rigid 


| systems of inspection, or the adoption of a code of 


required to reinsure, and, what is more, are com- | 


pelled to preserve that surplus unimpaired. An- 
other reason why life insurance failures are im- 


possible is found in the fact that so long as stock- | 


holders receive more income from 
ments therein than they can possibly expect from 
any other legitimate business, they will be interest- 
ed.in not only preserving the solvency of their 
company but in improving its solvency. Hence 
high rate of interest to stockholders is itself one 
of the strongest conservative forces with which 


their invest- | 


the stability of the institution can be guarded. | 


The man who insures his life from no fancy or 
temporary motive and is entitled to an annual 
dividend of $100 in a company dividing its entire 
surplus among policyholders, whose stockholders 
receive only seven per cent interest on their 
stock, had much rather pay out one-fourth or 


one-fifth of his dividend to have himself doubly | 


insured. Insurance, therefore, is vastly prefer- 
able in a company which pays its stockholders 
or its managers sufficient profit to secure in their 
minds a due apprcciation of the importance of 
solvency as a means of holding on to those profits 
in the future. 


+> + 


DISASTERS ON THE OCEAN. 


It appears from the British Annual Wreck 
Register, just published, that 2,573 shipwrecks, 
representing a registered capacity of 464,000 tons, 
occurred on the seas and on the coasts of Great | 
Britain during the year 1867. By these wrecks, | 
1,333 lives were lost. Statistics for the last nine 
years show that the average annual number of | 
shipwrecks on British shores during that period, | 
was 1,961, or an average of more than six every | 
day. Yet, lamentable as these facts appear, it | 
must be remembered that there are every year 
nearly 500,000 arrivals and departures from Brit- 
ish ports, bearing, with a tonnage of seventy mil- | 
lions, cargoes whose aggregate value is not much 
short of the British national debt, and crews of 
two million souls. The ratio of loss, then, is small 
indeed. Yet the fact that 447 of these vessels were 
lost last year entirely through carelessness shows | 
that the chances of this kind of disaster may be | 
materially diminished by means of adequate mar- 
itime police regulations. These would best be pro- 
vided by an international commission with an- 
thority from all the leading maritime powers to 


maritime regulations, so long as American ves- | 
sels are made powerless to compete with English, | 
French, or Dutch ships, by reason of trade laws, | 
closely resembling in iniquity the restrictions of | 
the French “ continental” system, or the barbar- | 
ous notions of Chinese exclusiveness. We | 
should first stimulate commerce with foreign | 
countries by reducing duties on importations, 
and afterwards give a stimulus to ocean naviga- | 
tion by making that navigation at once safer and 
more profitable. 

The report from which we borrow the above 
statistics shows that during the last nine years, 
no less than 411 British vessels foundered, or 
were otherwise totally lost, from absolute unsea- 
worthiness, while the number of casualties re- 
sulting in partial damage during the same period 
from the same cause, was 449. The report shows 
also that in a large number of cases a shipwreck | 
means not a tempest-torn craft, riven after a 
noble contention with the elements, but the 
wretched collapse of a rotten vessel which ought 
never to have been sent to sea, and the destruc- 
tion of which hardly causes a pang to its owner. 


| But it is not decayed ships alone that thus 
| come to an untimely end, for we find that during 
| the nine years ending 1867, disasters to compar- 


| low 327 old ships from thirty to fifty years old. 


| getting out their boats, or to be saved by life- 


hold a congress at least as often as once in three | 
years, for the adoption of measures calculated to | 
effect such reforms in ship building,and in the | 
science of navigation, as shall conduce not merely | 


to greater safety, but to greater international 
commercial prosperity. If it is not practicable to 


have international intervention in this too-long | 


atively new ships bear a very heavy proportion 
to the whole number. Thus 209 wrecks and 


casualties have happened during the past nine 


years to nearly new ships, and 322 accidents 
have occurred to ships from three to seven years 
of age. Then there are wrecks and casualties to | 
500 ships from seven to fourteen years old, and | 
to 747 from fifteen to thirty years old. Then fol- 


Having passed the service of half a century, we 
come to the very old ships, viz.: 60 between fifty 
and sixty years old; 36 from sixty to seventy; 9 
from seventy to eighty ; 3 from eighty to ninety ; 
1 from ninety to one hundred, and 1 upwards of 
one hundred and one years old. The ages of 
298 are unknown. The state of rottenness and 
want of repair of some of the ships above twenty 
years old often call for remark. Even at 
the age of twenty-five to thirty it sometimes 
happens that a ship is so rotten as to fall to 
pieces immediately on touching the ground, 
without giving the crew the slightest chance of 


boats, or the rocket apparatus. 

Of the 2,513 vessels lost or damaged in 1867, 
89 were rigged as ships, 141 were steamships, | 
727 schooners, 429 brigs, 277 barques, 287 brigan- 
tines, and 241 smacks; the remainder were small 
vessels rigged in various ways. Of the 2,513 
vessels referred to, 1,147 did not exceed 100 tons | 
burden, 961 were from 100 to 300 tons, 286 were | 


from 300 to 600 tons, and 119 only were above 
600 tons burden. 

From a table in the register, which speaks of 
only 2,090 wrecks, casualties, and collisions, we 
observe that 414 collisions took place, and 1,676 
wrecks and casualties other than collisions. Of 
these casualties other than collisions, 656 were 
wrecks resulting in total loss, and 1,020 were 
casualties resulting in partial damage more or 
less serious. The whole number of wrecks and 
casualties other than collisions reported in 1866 
was 1,438, and that was more than the number 
reported in any year since 1858. But 1,676, 
the number of wrecks and casualties other than 
collisions in 1867, is in excess of the wrecks and 
casualties of all former years. The annual aver- 
age for twelve years, including 1867, is, for 
wrecks resulting in total losses other than collis- 
ions, 471, and for casualties resulting in partial 
damage, 681. As against this, the numbers for 
the one year, 1867, are, for total losses, 656, and 
for partial damage, 1,020. 

It appears that 729 vessels were wrecked when 
the wind was at force 6 or under—that is to say, 
when the force of the wind did not exceed a 
strong breeze, in which the ship could carry sin- 
gle reefs and top-gallant sails; that 171 happened 
with the wind at forces at 7 and 8, ora moderate 
toa fresh gale, when a ship, if properly manned 
and navigated, can keep the sea with safety ; and 
that 1,099 happened with the wind at force 9 and 
upwards—that isto say, from a strong gale to a 
hurricane. 

This document reveals a most lamentable state 
of things. Here are the facts minutely detailed 
of 2,513 shipwrecks, with the appalling loss of 
1,333 lives, clearly and incontrovertibly put be- 
fore us as having taken place on the coasts and 
in the seas of the British Isles during the short 
period of twelve months. 

The loss of property, including ships and car- 
goes alone, can hardly be represented at less than 
fifteen millions of dollars! 

We, however, are principally concerned, as we 
before said, in the loss of life, which is far be- 
yond any money value. By the great, unceas- 
ing, and noble efforts to save life that were made, 
not only by the boats of the National Lifeboat 
Institution, but also by the rocket apparatus 
under the control of the Board of Trade, and by 


| shore boats, whose crews are stimulated by the 


liberal rewards of the National Lifeboat Institu- 
tion to use every exertion to save life, the num- 


| ber of lives saved last year can hardly have 


been less than 2,000 in all; and in the great ma- 
jority of cases, they must have perished in the 
absence of the exertions which were used, and 
particularly so in respect to the service of the 
lifeboats. The register states that the total num- 
ber of lives saved last year, by all means, was 
5,845. 

The latter part of 1867 was, as will be remem- 
bered, unusually productive of shipwrecks on the 
British coast. During the heavy storms of No- 
vember and December alone, the lifeboats of the 
National Lifeboat Institution rescued 259 per- 
sons from different shipwrecks; and during the 
fearful gale which continued from the Ist to the 


8rd of December, and which was the most seri- 
/ ous one of the year, 326 vessels were lost or 


damaged, and the lamentable loss of 319 lives 
took place, thus making the latter storm nearly 
equal in intensity to the celebrated gale of the 
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“Royal Charter” in October, 1859, when 343 
vessels were lost. 

Again, the gales in January, February, March, 
October, November and December in 1866, pro- 
duced a total number of 793 shipwrecks. Of 
that number 279 occurred in the month of Janu- 
ary of that year, and it will be remembered that 
on the 11th, the most disastrous gale of that 
month, Torbay was visited by a hurricane, in 
which 61 vessels were totally destroyed or seri- 
ously damaged, accompanied by a loss of 35 
lives. There were also numerous minor casual- 
ties on different parts of the coast on this day. 

+> + 
RECENT CONTRIBUTIONS TO THE LIT- 
ERATURE OF INSURANCE. 
AND HANDBOOK. On Fire, 


and Casualty Insurance. By 
American Edition, with 





THE INSURANCE GUIDE 
Life, Marine, Tontine, 
Corve.Livus WaLForp, of London. 
Revisions and Extensive Additions, adapting it to American 


use. By the Author of Agent’s Manual of Life Insurance, 
etc. Pp. 572; price, $4.50. Wynkoop & HaLLensBeEck, 
New York. 


Turis is altogether the most complete and com- 


prehensive manual of insurance in all its various | 


departments, in the English language, for which 
most excellent reason THe SPECTATOR extends 
to it a cordial welcome. It is exceedingly 
gratifying to be able to say, with truthfulness, 
that insurance is rapidly 
of an inductive science, 
to make it such, both in theory and practice, 
than the production and circulation of just such 


works as the one before us. The Guide is very 


judiciously divided into seven parts, each treating | 


of some topic complete in itself. We propose, 
briefly, to call the attention of our readers to the 
several divisions of the book, seriatim; and, in 
doing so, shall gladly commend whatever and 
whenever we conscientiously can, but we shall 
by no means hesitate to criticise whatever ap- 
pears to us objectionable, either in manner or 
matter. 

The first division treats of the “ Rise and Pro- 
gress of Assurances,” and is, in fact, a compact 
and well written history of the origin and growth 
of insurance, in all its departments and modifica- 
tions, from earliest infancy to the present period 
of vigorous maturity. Probably the origin of 
insurance, or the “principal of mutual associa - 
tion and combination for good purposes,” is 
much earlier than is commonly supposed. “It 
is more than probable,” says our author, 
our own good King Alfred, amongst the many 
wise laws and associations he originated for his 
subjects, laid down the first principles of mutual 
protection,” and from this grew up the practice 
of underwriting as a separate and distinct branch 
of business in England. It is pleasant, indeed, 
to find, in the father of insurance, 
genuine manhood, though it be 
clad in kingly robes, and pinched and narrowed 
by the senseless etiquette of a court. The laws 
for the foundation and guidance of these associa- 
tions seem to have been exceedingly simple, as 
compared with the terribly wordy and incom- 
prehensible statutes of the present time. As an 
example thereof, we insert the following extract, 
and pray the members elect of the next legisla- 


ture to carefully read them, and then tell us why 


our Saxon forefathers, a thousand years ago, en- | 


joyed a luxury that we are denied, namely : laws 


which the people can understand : 


advancing to the dignity | 
and nothing tends more | 


“that | 


so much of | 
unfortunately | 


Here is one of the rules of the St. Catherine’s 
Guild: 


or other calamity, the guild is to lend him a sum 
of money without interest.” By the regulations 
of a similar society at Exeter, “when any member 
is about to go abroad, each of his fellow-members 
shall contribute five pence ; and if any member's 
house is burnt, one penny.” 
fresh as if they were only just certified by the 
hand of our immortal Tidd Pratt. Here is one 





of Saxon date : 
life of a member his reparatory fine shall not ex- 
ceed eight pounds ; but if he obstinately refuse to 
make reparation, then shall he be prosecuted by, 


any individual undertake the prosecution, then 
each of the rest shall bear an equal share of ex- 
penses. If, however, a member who is poor kill 
any one, and compensation must be made, then 
if the deceased was worth 1,200 shillings, each 





weight to about £2 1s. 3d. of our silver coinage ;] 
but if the deceased was a hind, each member 
shall contribute two ore [equal to 10s. 4d. present 
coinage]; ifa Wdchman ONLY ONE!” 

Marine insurance seems to have been imper- 
fectly understood, and, to a very limited extent, 
practiced among the Romans, though it was an 
affair of state and not an association of men ; but 
the author concludes that “the contract of 
/ nautical interest, or of loan on bottomry or 

respondentia’”’ was the groundwork of the insur- 
ance system of modern Europe. A “ bottomry” 
bond was of the nature of a mortgage on the ship, 
to secure the payment of a loan or other indebt- 
edness, provided the ship safely accomplished the 
| voyage, and, in consideration of the perils of 
navigation and the consequent uncertain charac- 
ter of the security, an extra high rate of interest 
| was extorted from the ship owner, “the term 
bottomry referring to the keel of the ship.” The 
first English statute, referring to marine insur- 
| ance was passed in 1601. It is entitled “an acte 
| concerninge matters of assurances amongste 
merchantes.” The following is the preamble : 

“Whereas it ever hathe bene the policie of 
this good realme by all good means to comforte 
‘and encourage the merchante, therebie to ad- 

vance and increase the generall wealth of the 
realme, her Majestie’s customes, and the strenthg 
of shippinge, which consideration is nowe the 
more requisite because trade and traffique is not 
at this present soe open as at other tymes it he ithe 
bene. And whereas it hathe bene tyme out ef 
mynde an usage amongste merchantes, bothe of 
this realme and of forraine nacyons, when they 
make any greate adventure (speciallie into re- 


mote pi artes) to give some consideracion of money 
are in no 


'to other persons (which commonlie 
small numbers) to have from them assurance 
| made of their goodes, merchandizes, ships and 
things adventured, or some parts thereof, at such 
rates, and in such sortes as the parties assurers 
and the parties assured can agree, which course 
of dealinge is commonlie termed a policie of as- 
surance ; by means of which policie if it cometh 
to passe, upon the losse or perishinge of any 
shippe, there followethe not the undoinge of any 
man, but the losse lightethe rather easilie upan 
many, than heavilie upon fewe, and rather upon 
them that adventure not, than those that do ad- 
venture ; whereby all merchantes, speciallie the 
younger sorte, are allured to venture more wil- 
linglie and more freelie.” 


In the year 1720, the first parliamentary com- 
mittee on insurance matters in England was 
raised ; before this committee came a petition, 
signed by Sir Justus Beck and 257 others, pray- 
ing for the “establishment of an incorporated 


| 


| underwriters did vex the insurance world then | 


“Ifa member suffer from fire, water, robbery, | 


These rules read as | 


of another kind taken from a Cambridge society | 
“Tf any one shall take away the | 


and at the expense of, the whole society ; and if | 


member shall contribute half a mark [equal in | 


/company of insurers ;” but, it appears, boards of | 


as now, for Sir Gilbert Heathcote and 374 others 
presented a counter-petition, praying that par- 
liament would let well enoughalone. The petition 
alleged that “there were great losses by private 
insurers, so much so that it had become customary 
to insure the insurers,” and seeing that a list of 
one hundred and fifty private insurers, who had 
failed in the course of a few years previous to 
that period,” was laid before the attorney gen- 
eral, we may reasonably conclude that this rather 
dubious custom was not altogether gratuitous. 
After being bombarded with petitions and 
counter-petitions, couched in quaint old English, 
and after being bothered and pestered very much, 
as legislative committees in our day are liable to 
be, it was finally resolved by the collective wis- 
dom therein represented, that the time-honored 
usages of the past should not be disturbed. 

With the second chapter commences the his- 
tory of life assurance, and a most interesting and 
instructive chapter it is. Seeing that life assu- 
_rance must, of necessity, base itself upon-records 
of mortality, the first point to settle is, when and 
| where systematic registration was first com- 

menced. The point can not be definitely settled, 
but it is certain that the semi-barbarous govern- 
ment of Peru actually commenced and enforced 
a systematic registration of births and deaths 
long prior to the establishment of such a system 
by most of the governments of Europe. We can 
scarcely resist the temptation to insert this most 
interesting chapter entire, for the benefit of our 
readers, but our limits absolutely forbid ; though 
the following abstract is too interesting in a his- 
torical point of view to be overlooked : 


The next step in progression was the publica- 
tion, in the early part of the seventeenth century, 
of “ the first English work on the subject,” en- 
titled “Natural and Political Observations on 
the Bills of Mortality,” of which the author was 
John Graunt, born in “ Birching Lane” This 
:has been described as “ the earliest movement in 
economical arithmetic, and the closest approxi- 
mation to the data on which life assurance is 
founded.” His attention appears to have been 
first drawn to the bills of mortality by hearing 
“men of great experience in this city talk seldom 
under millions of people to be in London.” He 
found the actual number of inhabitants to be 
about 384,000. It seems he made enemies by this 
book, as others have done who fearlessly aimed 
at the truth; for when the great fire of London 
occurred, ‘** he was accused of having gone to the 
reservoir of the New River Company, and of 
cutting off the supply of water!” 

Many of the observations contained in this 
book of Graunt’s are as curious for their accuracy 
as for their originality. In one place, he says, 
“seven out of every 100 live in England to the 
age of 70.” This was probably not far from the 
truth at that time. Dr. Price found, a century 
afterwards, that in the town of Northampton, 
the number was ten. The Carlisle Tables show 
24asthe number. Again, he says in his own 
quaint way, “the more sickly the years are, the 
less fruitful of children they be ;” anc although 
the idea was then ridiculed, it has since been 

found to be perfectly true! He laid it down that 
there were good reasons “why the magistrate 
should himself take notice of the number of 
burials and christenings.” The reasons he as- 
signed, however, were hardly of equal impor- 
| tance with the suggestions ; one of them being to 
ascertain whether the city of London had 
“grown big enough.” Graunt was by no means 
the only writer of his period who entertained 
grave apprehensions on the subject of the growth 
of London. His contemporary, Sir William 
Petty, who did much to direct public attention 
towards mortality observations, published an 
essay on “ Political Arithmetic, concerning the 
Growth of the City of London, with the Mea- 
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sures, Periods, Causes and Consequences thereof.” | 
The fears then entertained were rather of a poli- | 


tical than of a sanitary character; thus a statute 
passed in the reign of Elizabeth declares that 
“such multitudes could hardly be governed by 


ordinary justice to serve God and obey her) 


Majesty.” 
however, entirely overlooked, for another statute 
of that period lays it down that “such great 
multitudes of people in small rooms, being heap- 
ed up together, and, in a sort, smothered with 
many families of children and servants, in one 
tenement, it must needs follow, if any plague or 
any: universal sickness come among them, it 
would presently spread through the whole city.” 
Yet, in 1581, a proclamation was issued forbid- 
ding any new buildings. 

It is worthy of note that, at this period, the 
present order of population appears to have been 
reversed ; and that there were, then, more males 
than females living. In speaking of a peculiar 
disease or epidemic which had arisen, Graunt 


Sanitary considerations were not, | 


says, “ for since the world believes that marriage | 


cures it, it may seem, indeed, a shame that any 
maid should die unmarried, when there are 
more mules than females ; that is, an overplus of 
husbands for all that can be wives!” Referring 
to some calculation he had made regarding the 
ratio of increase of the population, he says, 
“ According to this proportion, Adam and Eve, 


} 


doubling themselves every sixty-four years of the | 


5,610 years, which is the age of the world, ac- 
cording to the Scriptures, shall produce fur more 

eople than are now in it. 
is not 100,000 years old, as some vainly assert, 
nor above what the Scripture makes if.” 

The Sir William Petty just referred to, and 
who was the founder of the great house of Lans- 
downe, entered into many curious speculations 
and calculations; some of which attracted con- 
siderable attention at that period. He demon- 
strated, as he thought, conclusively, that the 
growth of London must stop itself before the year 
1800 ; and that the world would be fully peopled 
within the next 2,000 years! But his most 
elaborate, not to say profane one, was “on the 
number of the quick and the dead, who may rise 
at the last day.” This number he estimated at 
20,032,000,000, or less “ than one-fifth part of the 
graves which the surface of Ireland will afford, 
without ever putting two bodies into any one 
grave!” That he observed upon the laws of 
mortality closely there can be no doubt, as his 
basis for the above calculation was one death in 
forty of the population annually, which was not 
far from the truth; and he was probably about 
right in saying that London doubled itself in 40 
years, at the then rate of increase. 
at that period, “that for the number of human 
souls breathing in city and suburbs, London may 
compare with any in Europe in point of popu- 
lousness.” 

These speculations of Graunt and Petty, al- 
though curious from their originality, and fre- 
quently remarkable for their truth, were still far 
too unconnected and indefinite to form a correct 
basis for the operations of life assurance. A 
pamphlet was printed in 1680, in which the 
whole doctrine of the value of life, then under- 
stood and acted on, as is affirmed; the utmost 
value allotted to the best life was seven years, at 
which the life of a “ healthful man” at any age 
between twenty and forty was estimated; while 
that of an aged or sickly person was from five to 
six years,—the various limits between these two 
extremes constituting the whole range of differ- 
ence in value. Still they did much to call public 
and scientific attention to the question of life 
contingencies; and it is more than probable that 
Dr. Halley, the astronomer royal of that day, 

yas amongst the number whose attention was so 
drawn. It is certain that it was about this period 
that he commenced a series of observations, 


Wherefore the world | 


Howel wrote | 


tention was permanently called to the import- 


ance of accurate records of births, deaths, and | 


other facts going to make up the sum total of 
vital statistics, upon which life insurance must 
inevitably depend. From these records, contin- 
ued through a series of years, resulted the 


“Breslau Table of Mortality,” the first of its | 
kind, and the real starting point of life assur- | 


ance. The year 1698 saw the first systematic 
attempt at founding a life assurance company in 
England; its projector was Rev. William Asshe- 
ton, D.D., rector of Middleton in Lancashire, 
for the benefit of the widows of clergymen and 
others, and for settling jointures and annuities, 
Seven years after the Amicable Society, or Per- 
petual Assurance, made its debut, and fourteen 
years more placed upon the stage the Royal Ex- 
change and London Assurance Corporation, and 
at this point life insurance commences its stately 
march, scattering blessings on every hand, shelter- 
ing the widow, feeding the orphan, gathering 
strength and force with years, enshrining itself in 
the hearts of the people, rearing for itselfimperish- 


| able monuments, founded upon the gratitude of 
to-day, | 


thousands of its beneficiaries, until, 
its colossal proportions are scarcely equaled by 
any other institution in the world. 

The second division of the work contains an ex- 
haustive summary of the “laws of mortality, as 
bearing upon life insurance,” and is divided into 
seven chapters. It is impossible for us to even 
glance at its contents, although, from their ex- 
treme value, we would gladly make copious ex- 
tracts. Let us humbly hope, however, that, before 
Mr. Walford is called upon to issue a second edition 
of his work, he will have learned to distinguish 
between an American physician of repute and 
standing, and a quack vender of consumption 
cures, and that, however it may be in England, 
the latter is scarcely regarded as authority on 
this side of the Atlantic. The following extract, 
regarding the duration of human life, should ex- 
cite the thoughtful attention, not only of man- 
agers of life insurance companies, but of every 
man: 


“% * * the natural term of human life ap- 


pears to be a hundred years; and out of the an- 
nual generations successively born in England 
and Wales, a few solitary individuals attain that 


limiting age, the rest dropping off year by year 


which resulted in the publication, in 1693, of the | 


Breslau Table of Mortality, and which, in addition 


to rendering his own name immortal, was the | 


first important step toward raising the Doctrine 
of Life Assurance to a position to claim rank 
amongst the sciences. 


Dr. Halley, the astronomer royal of that day 


(1693) was probably the first scientist whose at- 


_ the risks of life. 


as age ailvances, so that the mean lifetime is at 
present only 41 years” 
Dr. ( umming, in his sermons, has expressed his 
belief that 130 years is the last limitation assigned 
to human life by the Divine decree; and a re- 
cent writer in the Statist, contemplating the 
usual decline of man at sixty, thus exclaims; 
‘* Shall we startle our readers, by affirming that 
it is perfectly possible to bestow once more upon 
mankind a patriarchal length of days? We 
speak only of the Abrahamic epoch, when every 
man sat under his own vine and fig-tree. Yet so 


it is; but to aceomplish it, we must do as they | 


did ; avoid all great cities; shun strong drinks ; 
“at sparingly; rise early, and live actively. 
Within the last two centuries many well-authen- 
ticated cases in England and Wales are recorded 
of persons who lived to ages varying from 150 
to 200 years! a length of days commonly be- 
lieved to belong exclusively to the patriarchal 
era.” 


The third division of the work treats of the 
“theory and practice of life assurance,” and 


we quote the introductory remarks, as the simp- | 
lest way of indicating its scope and bearing. 
The theory of life assurance is based upon the 
in a pecuniary sense, 
The practice, of course, aims | 


condition of equalizing, 


If we remember rightly, | 


| at the realization of the theory. The actuary, 
| by the aid of his formule demonstrates, most 
unmistakably, the soundness of the one, and the 
practicability of the other. The supposition 
upon which the theory of fife assurance is 
founded, involves, or rather pre-supposes, another 
| condition, namely, that of accurately measure- 
ing the risks, or in other words, the duration of 
life; for it would be impossible to equalize that 
which can not be measured. This brings us at 
once to the subject of mortality tables; some 
account of which becomes necessary for the 
further understanding of the subject. 


This part of the book is divided into twelve 
chapters, each of whichseems to be replete with 
sound information regarding the practical work- 
| ing and minutie of life assurance. 
| The fourth division treats of “ bonuses, how 
| derived, and the proper time and manner of de- 

claring them”—which we understand to be syn- 
| onymous with the American term of dividends, 
and therefore a matter of extreme importance to 
“ Messrs. President, Directors & Co,” however it 
| may affect the policyholder. Five chapters are 
directed to the subject of dividends, and, to the 
writer hereof, five more uninteresting chapters 
could not be found in this or any other book. 

The fifth division discusses “life assurance as 
an investment, including the purchase of poli- 
cies, and speculations in insurance shares.” We 
confine our remarks to the first clause of the 
above somewhat wordy caption, namely, “ life 
assurance as an investment.” With the author, 
we firmly believe that life insurauce offers “ de- 
cided advantages as a means of investment ;”’ and 
this for all classes of people, regardless of sex, 
age or condition. But life insurance is peculiarly 
the proper, and in fact only sure resort of the 
poor man; thereby, and thereby only, can he 
secure to his family a positive inheritance. 
There is another class of easy going people, 
whose faculty for squandering money far ex- 
ceeds their faculty of getting it, to whom life 
insurance is aninestimable blessing. Whoof us 
does not know in our circle of acquaintance, more 
than one such person, pitiable creatures that 
they are, who always manage to get rid of money 
| just a little faster than they can possibly earn it? 
Men of this class are morally certain to leave 
their families utterly destitute,—aye, worse than 
that, “poor and proud,” unless some insurance 
solicitor shall be sufficiently imbued with the 
missionary spirit to induce them to purchase a 
policy of insurance. 

The sixth division is christened with the very 
definite and suggestive title, “ miscellaneous,” 
and treats of subjects connected with the prac- 
tical workings of a life insurance company. 
Chapter second of this division possesses an in- 
terest for all men. It discusses the subject of 
“legislation for insurance offices. The public 
have the right, not to ask only, but to impera- 
tively demand of legislatures, absolute protec- 
tion against swindling operations in insurance. 
Life insurance gambling is especially and intol- 
erably criminal and cruel; and the man who in- 
vests his money in life insurance with the noble 
purpose of leaving an inheritance to his wife 
and children, has the right to expect that the 
legislature which charters life companies, there- 
by authorizing the issue and sale of policies, 
shall see to it that such companies shall be abso- 
| lutely above the suspicion of insecurity. 

The seventh and last announces itself as “ sup- 
plementary,” and is devoted to various matters 
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connected with marine, fire and life insurance. | 


Marine insurance is the oldest form of under- 
writing ever practiced. 


Peacock says that the | 
proportionate hazard of different voyages, which | 
constituted the essential qualities of marine in- | 


surance, appears to have been understood so | 


early that something approaching to the princi- 
ple was employed in the latter ages of Rome, by 


which vessels lost at sea, or taken by the enemy, | 


were to be replaced in return for supplies 
furnished to the army in Spain. 
ment of indemnification,’ he remarks, “may be 


“This agree- | 


considered an assurance, though defective in the | é : ; 
/not commit their companies to any scheme of 


modern condition of a premium.” 
Only in a remote sense, however, could such a 


transaction be termed an insurance; and it is | 


pretty certain that the Lombards were the earliest 
of European states in the use of insurance, 
properly so called. The policy of marine insur- 
ance, even of the present day, is an antique form 
of contract used by the Lombards, to which fact 
there is reference in the instrument itself; and so 
early as 1620, policies made at Antwerp are 
expressed to be made “according to the custom 
of the Lombards, in Lombard street, London.” 

A recent writer thus discourses on the point in 
question : 

“It is said that this lesson of doing well was 
taught us by bankers and traders in the soft and 
sunny countries of Upper Italy. A colony of 
Lombard merchants settled in London six hun- 


| combustibility. 


THE LIABILITY OF COMPANIES FOR 
THE ACTS OF AGENTS. 
CuicaGo, November 21. 
To the Editor of Tuk Spectator: 

Agents of insurance companies act under specific 
authority, and to a limited extent only. They are 
to make contracts of indemnity against loss by fire 
and flood, and can pledge the resources of their 
principals therefor, to an indefinite extent, but they 
are not agents for any other purpose. They can 


banking, internal improvement, agriculture, or 
benevolence, however advantageous or benefi- 
cent. Their powers are limited to one end only. 
Nor is this all. Judiciously conducted fire insur- 
ance companies limit their own hazards. They 
find that there is much property which is not 
insurable; there is no rate commensurate to its 
Hence they let it alone. The 
public safety requires that they should do so, as 


_indiscriminate writing on all kinds of risks 


dred years ago, and taught our thriftless ances- | 


tors (more concerned, we fear, about falconry 
and shooting the bow than with death, or 
want, or disaster) the lesson of insurance. These 
Lombards, being traders, confined their insur- 
ance to ships. Buta great fire came, and Lon- 
don was laid in ashes, and amid the ruins of the 
smoking city its unhappy people, learning the 
sad lesson, applied the same principle to their 
homes. 
forward the Englishman’s house, which was his 
castle, and his ship, which was his castle’s outer 
wooden wall, were well shielded from fire and 
tempest.” 


It was a contract with fate, and thence- | 


It would appear that no adequate provisions | 


for insurance against fire were accessible in the 
city of London until several years after the 
‘“‘ great fire.” In consequence of this want, the 
eommon council in 1681, ‘‘ resolved to under- 
take, by insuring all houses in the city, lib- 
erty from fire’; but this scheme having proved 
the ‘ Hand-in-Hand-Fire office” 
was established in 1696, and the “ Sun office” in 
1710. 

Chapter third 


unsuccessful, 


of this division gives a suc- 
all life 
companies in the United States, and much other 


cinct account of the date and origin of 


valuable information regarding American insur- 
ance matters. Weare exceedingly sorry to see 
so valuable a book marred and disfigured by 
such stuff and nonsense as is contained in the 
section entitled “ Eighty life insurance gems” 
commencing on page 544. Life insurance needs 
not to be sugar-coated with poetry ; it needs not 
the veneer of cheap rhetoric or stilted bombast; 
but if it must unfortunately suffer such indigni- 
ties, let not its friends give fixity and character 
to such useless trash by inserting it in insurance 
literature. 

As a whole, the book is a decided success, sup- 
plying a want long felt in the insurance world, 
and, we are confident, destined to assume a high 
position as an authority on all matters connected 
therewith. 


— “+>? 


A LIFE insurance agent in Bremen was recently 
sentenced to six months imprisonment for false 
pretences,—promising to the insured larger divi- 
dends than the company represented was able 
to pay. It isa pity that the laws on this side of 
the water do not compel punishment in similar 


cases, 


would ruin any company. Experience is their 
guide, and that which is found dangerous to 
handle, is, or should be, avoided. 

The most limited common sense would readily 
conclude that agents must be instructed to reject 
risks which their employers had found objection- 
able. They always are so instructed, and the 
restrictions in their chart are as imperative and 
binding, as are the inhibitions of the law. No 
agent can disregard these restrictions, and con- 
sider himself guiltless; and this infraction can 
not be winked at by any company whose officers 
regard for a moment the company’s stability 
and obligations to the public. And yet, such are 
the exigent sinuosities of the law, that our courts 
sometimes rule that an agent may do what the 
principal himself refuses to do, and has most 
expressly forbidden his agent to undertake, and, 
moreover, that the company thus misrepresen- 
ted, must pay all the damages claimed, in conse- 
quence of this dereliction, and disregard of posi- 
tive instructions! 

The justification is this: “The applicant for 
a policy on an inhibited risk can know nothing 
of the limitations of the agent’s authority ; but, 
wanting protection, makes application, pays his 
money, and receives his policy in good faith, and 


hence, must be paid, if a loss succeed the insur- 
, 


ance. 

The logic of the assumption is, that the 
assured is the only party at interest here, that 
the company’s rights are Immaterial, and that the 
public safety is of no account whatever; whereas, 
if this is law, the capital involved in insurance, 
is entirely at the caprice of the individual agent, 
the public safety is in the most imminent peril 
thereby, and the whole fabric of underwriting is 
subject to a collapse at any time. 

But, after all, there may be some redemption 
even in so bad a theory as this. “Sauce for the 
goose may come to be sauce for the gander, also.” 
Let us state a case and its concomitants, and see: 


| John Green became agent of the Pay-Down 


Insurance company, under usual limitations. He 
was, by no means, to write on “ powder houses,” 


| as the company never covered them—they were 


inhibited risks. Green’s neighbor, Brown, how- 
ever, had a powder house, desired indemnity 
against its loss, and was willing to pay hand- 
somely for a policy thereon. Green had no idea 
that the thing would burn, leastwise, right away ; 
the premium and commissions were prime, and 
his necessities urgent. So he made Brown a 
policy for 31,000 on the powder house, and 
awaited events. He probably hoped to follow it 
up by a church or a dwelling risk, and thus mix 


in good and bad, so as to make the thing a little 


more tolerable than it would appear if reported 


quite alone. But the good risks were scarce and 
hard to get, and so his report was delayed much 
beyond the proper period; meantime, the 
powder mill went up—burned and destroyed past 
redemption! A _ pretty fix for a disobedient 
agent! But he was in for it, and must then re- 
port, whether or no. So he told the tale to his 
company, and the company replied, “ Very weil, 
Mr. Agent, having gone into the powder house 
line, without advice or counsel, please keep there- 
in, without our aid or assistance in getting out. 
If you have a loss of the kind reported, pay it as 
best you may, for we are not writing or paying 
any risks of that description.” But under the 
legal ruling above referred to, would not the Pay- 
Down be held to the contract ? So believed Mr. 
Brown, at least, and went about making his 
proofs of loss accordingly. And here, for the 
nonce, we are going to admit that Mr. Brown’s 
claim is a just ene, and should be paid. The 
insurance company had nominally signed the 
bend, and should be ready to deliver the money 
whenever called for. Brown isan innocent party 
to the affair, and should not suffer because the 
company’s agent had been unfaithful to his princi- 
pal. This was a possible incident to agencies 
generally, and if any body suffered by their mal- 
feasance, should it not be the party conferring the 
power to do the mischief? Very well; then the 
principle is understood. 

In making up his proof, Brown, of course, 
selected his own aids. The agent to do so, 
becomes /is agent, is his confidant, and second self, 
in fact. The public is not supposed to know all 
that may pass between them, and, if, by the same 
token, an insurance company is bound by the 
acts of its agent, is not Brown also bound by 
whatever his agent may do with the policy and 
other papers delivered to him ? 

Brown, to be sure, may have handed him the 
papers for a definite and defined object (as did 
the insurance company when commissioning 
Green) ; but the public can not see the bounda- 
ries of his authority, and if he does wrong, are 
innocent parties to suffer ? 

At any rate, this agent entrusted by Brown 
with his insurance policy, voluntarily surrenders 
the same to the company issuing it, and causes it 
to be endorsed thus: “This policy having been 
issued under a missapprehension, and without due 
authority, the same is hereby fully cancelled, and 
all claim growing out of the same abandoned.” 
And the policy is delivered over to the company, 
and filed away among things fully disposed of, 
and to be remembered no more. Under such a 
state of things, has Brown still a just claim 
upon the Pay-Down insurance company for his 
burned and lost powder house ? F. 
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THE LIFE ASSOCIATION OF AMERICA. 
Sr. Lovis, Movember 28. 
To the Editor of Toe SPECTATOR: 

Tue Life Association of America, which was 
the subject of a rather ungenerous, though, I 
doubt not, sincere criticism in THE SPECTATOR 
for this month, has developed a vigorous growth 
so quickly, that your readers will be entertained, 
doubtless, by an account of its formation and 
progress. 

Last wiater, as it will be remembered, an 
effort was made in Missouri to get a better insur- 
ance law. Among the salient features of the bill 
was a provision that no mutual life insurance 
company should be organized within the state 
until fifty citizens should sign agreements to 
insure their lives in such sums as to produce a 
capital of $50,000, of which ten per cent. should 
be paid in cash, while the remainder should be 
secured by the notes of the persons agreeing to 
insure. Your readers will think that this con- 
templated a very low standard, indeed ; yet it 
was so far in advance of nothing,—the existing 
requirements, —that it was urged, and with some 
success, that if the bill should be passed, another 
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mutual life insurance company could not be or- | 


ganized in Missouri. At any rate the bill was 
ultimately defeated on account of other and 
stronger objections, one of which was the provis- 
ion for a tax upon life insurance companies. At 


the same time it was generally understood all | 


around that an attempt would be made at the 
ensuing ee to effect some sort of decent 
insurance legislation. 

legislature adjourned, it occurred to Mr. JoHNn 
P. THuompson,—a shrewd and _ influential 
St. Louis journalist,—that it would be a 
good plan to remove the objection which had 


been urged against the late bill, and show that | 


the standard therein proposed was not too high, 
nor yet high enough, by organizing a mutual 
life company with double the number of insurers 
required by the proposed law, and with ten 
times as much capital, or assets, as the bill pro- 
vided for. 
prepared by Mr. THompson, but no further 
attempt was made in the direction of putting his 
plan into execution until early in the summer. 
When, however, the scheme was brought forward 
in the proper manner, its promoters found little 
difficulty in realizing theirexpectations. In avery 
short time one hundred agreements were signed 
by one hundred citizens, including some of the 
best and wealthiest merchants and bankers in 
St. Louis. No man was permitted to sign 
the articles of association until he had paid the 
premium on his insurance, except in just three 
cases, where well-secured notes were taken 
Two of these have been paid; the other is still 
outstanding, at interest. The premiums thus 
paid by ninety-seven of the one hundred corpora- 
tors, amounted to $71,000, cash, and the money was 
all deposited in the Boatmen’s Savings Institu- 
tion, even before the articles of association were 
filed. So much in regard to the method and 
plan of organization. 

The premium receipts of the association up to 
the present time amount to nearly $300,000; that 
is, the association has increased its annual pre- 
mium income more than two hundred thousand 
dollars since its organization. What the associa- 
tion expects to show at the end of the year is this: 

1. That it has done more business than any 
other company ever did during the first year of 
its existence. 

2. That it has done this business at half the 
expense usually incurred by young companies. 

The Life Association confines its business to 
married men. Its policies average $7,000 each, 
and premiums average nearly $500 each. The 
company is only five months old, and its business 
in Missouri is nearly as great as that of the old St. 


Louis Mutual, which, as every body knows, is one | 


of the very best and soundest institutions in the 
country. Some of the most prominent and influ- 
ential life insurance agents in St. Louis, for east- 
erm companies, are either officers, directors, or 
corporators of the Life Association. 3ut the 
regular duties of management devolve chiefly 
upon Mr. Joun P. Tuompson, the secretary and 
actuary, who possesses a high order of ability to 
direct successfully and prudently the affairs of a 
life insurance company. So far, the Association 
has achieved brilliant results, without the sacri- 


fice of any of the prime requisites to soundness or | 


strength which are too often disregarded in the 
early days of lifecompanies. It is certainly very 
creditable that the asssociation has wrought out, 
through honest and capable management, so 
many ‘enduring elements of a vigorous and in- 
creasing prosperity, in the face of peculiar difficul- 
ties, and in a state whose insurance laws are 
utterly worthless 

The Life Association is now prepuring to 
extend its business to all the western states, and 
general agencies will be opened soon in Chicago 
and in other principal cities. 

I have thus given very briefly a sketch of the 
formation, progress and condition of the Life As- 
sociation of America. Its origin is western, but 
if the vigor and energy with Which it has been 
pushed thus far shall continue to be exerted in 
the same characteristic manner, it will not be 


long before its reputation and its scope of busi- 
ness shall be as truly national as the name which 
it has adopted. 


Immediately after the | 


A few features of the plan were duly | 


THE RIGHTS OF LIFE INSURANCE 


AGENTS. 


WE republish from The American Law Regis- 
ter, the following report of the case of Jeremiah 
Ensworth vs. the New York Life Insurance com- 
pany, which was tried in January last, in the 
United States Circuit Court, for the northern 
district of Ohio: 
| The plaintiff brought his action in a state 
| court, from which the defendant, the New York 
Life Insurance company, caused the same to be 
removed, under the provisions of the act of 1789, 
to the circuit court of the United States. 

The plaintiff was in 1861 appointed defendant’s 


|agent at Cleveland, Ohio, and an agreement | 


made, by which he was to receive ten per cent. 
on first premiums, on policies procured by him, 


long as such policies should remain in force. In 
February, 1865, the plaintiff was dismissed 
from the agency, on the ground that he engaged 
in procuring policies for another company, 
although there was nothing in his avreement, or 
acceptance of the agency, which specifically for- 
bade his doing this. During his agency he had 
procured fifty policies, a majority of which were 
for the lives of the insured, and the remainder 
required premiums to be paid for ten years. 
come had expired by forfeiture, or by the death 
of the insured. Upon the termiration of the 
agency, the collection of the renewal premiums 
was taken away from the ‘plaintiff, against his 
consent, and given to his successor. It was 
shown that the probable expectancy of the life 
of the policies so procured would be from eight 
to thirteen years; and, taking all the contingen- 
cies of forfeitures and death into consideration, 
they would remain in force an average of at least 
ten years. Also, that a custom prevailed among 
insurance companies and agents, by which agents 
acquire a property in lists of policies procured 
by them. 

Plaintiff claimed that the withdrawal of the 
collection of such premiums on renewals from 
him wasa breach of the contract, by which he 
had suffered damages to the amount of $2,337. 

Wyman & Barlow, for plaintiff, argued that 

| the damages arising from the breach of contract 
are definite and immediate; 
| mathematical calculation ; that the list of poli- 
cies procured by the agent has an intrinsic and 
market value, and that his damages in conse- 
quence of the breacii are recoverable at once; 
and cited to Blacs, 590; 31 Vermont 582; 
| Parsons, 189. 


ant, claimed the forfeiture by the plaintiff of his 
right to commissions under the contract, by mis- 
conduct ; and the commissions on renewal pre- 
miums to be paid in future, could not be con- 
sidered in measuring damages; and that actions 
must be brought yearly for the future commiss- 
ions. 

Sherman, J., after reciting the contract, and 
instructing as to the general weighing of testi- 
mony, charge d the jury: That if an agent 
should grossly misconduct himself in the course 
0 his agency, and should prove unfaithful to his 
trust, he would forfeit his claim to his compensa- 
tion or commission; but his misconduct and infi 
delity must be gross and aggravat’d before such 
consequences would follow; ordinary or shght 


misconduct would not work a forfciture of his | 
good cause | 


commissions, although it might be a 
for a revocation of his agency 

In this case the contract is claimed by the 
plaintiff to be an entire contract, and that there 
may be an entire breach; that the damages can 
be readily ascertained from well-known princi- 
ples derived from long-used life tables. On the 
| other side, it is claimed to bea divisible contract, 
| and that the breach can be severed into several 
parts. I know of no general rules of law that 
would absolutely and definitely determine into 
which class this particular case would fall, nor 
can any adjudicated case, similar in all respects 
| to this, be found. If any existed, it would un- 
doubtedly have been found by the learning and 
'yesearch of the counsel. This contract may be 


and five per cent. on the renewal premiums, as | 


are a subject of | 


3 i 


F. J. Dickman and 8. J. Andrews, for defen- | 


said to be a continuing contract; but whether it 
is an entire or divisible contract depends upon its 
terms. When a contract is made for the build- 
ing of a house, and a party refuses to fufill, it may 
be considered an entire contract; and one refusal 
may properly be treated as an absolute breach, 
and one suit may cover all the damages. On the 
other hand, a contract to deliver the crops of a 
farm for several successive years is one capable 
of division, and several actions may be brought 
each year for the refusal to deliver the crops. 

Again, it has been held and decided, that a 
continuing contract to pay asum of money by 
instalments, or the hire of a laborer by the 
month for a whole year, is a divisible contract, 
and may be sued on from month to month, or 
when the instalments become due and payable. 
On the other hand, it is well settled that a con- 
| tract to board, clothe, and support old people 
during their lives, is one entire contract; and 
one suit may be brought for the whole damages 
sustained by a breach. The principle deduced 
from these cases is, that if a contract is formed 
of parts which are so far inseparable, that if any 
one is taken away there is a complete and final 
breach, then all must be included in the damages; 
but if the contract is such that it can be separa- 
ted and divided into one or more distinct and 
separate breaches, then an action will lie, and 
damages be had for those breaches. 

If it be found from the evidence that this con- 
tract contemplated that the plaintiff should have 
the absolute right and ownership in the policies 
obtained by him, to the extent of five per centum 
on their renewals during the life of them, and 
that this right became fixed at the moment, and 
could not be divided from other duties and other 
matters; then it is one entire contract, and you 
must find and fix his damages from the evi lence 
given as to the value of such an interest in the 
policies. But if the contract contemplated that 
he was entitled to the commissions on the pre- 
miums, only as the policies were renewed from 
year to year, and the premiums paid to the life 
insurance company, then the contract is divisi- 
ble, and he can only sue and recover damages 
after those premiums for renewals are paid in. 
In this case the plaintiff would be entitled to 
recover the amount of the commission on the 
renewals only down to the day on which he 
brought his suit. 

In this connection, it may be said that a well- 
| established custom among life insurance compa- 
nies and their agents, as to the kind and extent 
of property that agents may possess in the:lists 
of policies they procure, may be considered as 
explaining the contract as claimed, because the 
| parties are presumed to make the contract in 
reference to that custom. 

The verdict rendered was for the plaintiff, 
damages $1,000, which was the full value of the 
commissions on the renewal premiums to become 
due during their estimated probable lifetime, 
after deducting the costs of collection. 

+> . 
| THREE new life insurance companies—the 
; Amicable and the People’s, of New York city, 
and the Northwestern of Batavia—have been 
legally organizised in New York, and have re- 
ceived, we are told, the necessary certificates from 
the state insurance department to authorize 
them to transact business. Besides these, at 
least three other new life companies will soon be 
in operation in New York. 
—_—_—-_° > o—___—__ 

A Boston exchange says that application will 
be made to the next legislature for the incorpo- 
‘ration of a new marine insurance company, 
with a cash capital of one million dollars, to be 
called the National Marine Insurance company, 
and located in Boston, with the privilege of unit- 
ing the mutual and joint stock principle, and 
| with liberty to increase the safety fund to ten 
| millions of dollars. 








Tue citizens of Hamilton, Canada, are dis- 
cussing the expediency of making insurance one 
of the functions of the municipal government. 

5 i eind 

A NEw life company, to be called the Boston 
Mutual Life and Casualty Insurance Company, 
is talked of in Massachusetts. 
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IMPORTANT CIRCULAR FROM THE OFFICERS OF THE NATIONAL BOARD OF FIRE UNDERWRITERS. 


[Official. } 
NEw York, November 21, 1868. 


To the Companies belonging to the National Board of Fire Underwriters : 

GENTLEMEN — The officers of the National Board, upon whom the Executive Committee, at their recent meeting at Chicago, imposed the duty of 
promulgating the compact entered into at that time, whenever in their judgment a sufficient number of companies had signed the same to warrant its 
being put into execution, take pleasure in saying that, as nearly all the agency companies of the country have affixed their signatures to the agree- 
ment, they deem it important that it should go into effect at the earliest practicable moment. 

They do therefore declare that from and after the 15th day of December next the same shall be considered of binding force and effect. 

They would further recommend companies to notify agents as soon as convenient, in order that no misunderstandings may occur. 

Copies of the compact will accompany this circular. 

J. M. McLean, President. 

Lucius J. HENDEE, Vice-President. 
Wa. Conner, JR., Secretary. 

J. 5S. Parisa, 7reasurer. 


(Signed) 


THE CHICAGO COMPACT. 


We, the undersigned, underwriters and officers of underwriting institutions, hereby agree, as officers of the respective companies represented by 
us; and as members of the National Board of Fire Underwriters, that the penalty, on a second conviction, of any agent of companies represented in 
said National Board, of a violation of any known rate, shall be removal by the companies represented by him; provided, that in case where any 
conviction is had, and question is raised as to what constitutes a violation of rates, the party so convicted shall have the right to appeal to a Board 
of Appeal to be hereafter constituted by the National Executive Committee,—such appeal to be made and decided within thirty days from the date 


of such conviction. 
that is a member of this Board: 


4itna Insurance Company. 
L. J. Henpeer, President. 
J. B. Bennett, Manager. 
Home Insurance Company, New York. 
Cuas. J. Martin, President. 
Insurance Company of North America. 
Cuas. Piatt, Secretary. 
Hartford Fire Insurance Company. 
Georce L Caase, President. 
Home Insurance Company, New Haven. 
D. R. Sarrer.er, President. 
Germania Fire Insurance Company. 
Rup. Garricve, President. 
Underwriters’ Agency. 
A. Stoppart, General Agent. 
The Insurance Company of the State of Pennsylvania. 
Henry D. Suerrerp, President. 
Providence Washington Insurance Company. 
Joun Kinessury, President. 
American Insurance Company, Providence, R. I. 
J. H. DeWo ur, President. 
Atlantic Fire and Marine InsuranceCompany, of Providence. 
J. 8. Panisa, Secretary. 
Citizens’ Insurance Company, New York. 
J. M. McLeay, President. 
Howard Insurance Company, New York. 
Henry A. Oakey, Vice-President. 
Manhattan Insurance Company, New York. 
Anxprew J. Smitn, Vice-President. 
Yonkers and New York Insurance Company. 
Wm. Conner, Jr., Vice-President. 
Peoples Fire Insurance Company, Worcester, Mass. 
Ava. N. Currier, Secretary. 
City Fire Insurance Company, Hartford, Conn. 
C. T. Wesster, President. 
National Fire Insurance Company, Baltimore. 
Joun B. Serpenstricker, President. 
Capital City Insurance Company, Albany. 
Frank CHAMBERLAIN, President. 
Merchants’ Insurance Company, Hartford. 
Mark Howanp, President. 
Continental Insurance Company, New York. 
H. H. Lamport, Vice-President. 
Enterprise Insurance Company, Cincinnati. 
y. B. CassiLuy, Vice-President. 
Merchants and Mechanics’ (nsurance Company, Baltimore. 
N. P. Camppe tt, President. 
Springfield Fire Insurance Company, Springfield, Mass. 
E. Freeman, President 
Commerce Insurance Company, Albany, New York. 
G. A. Van ALLEN, Vice-President. 
Sun Insurance Company, Cleveland, Ohio. 
E. C. Rouse, Secretary. 
State Fire Insurance Company, Cleveland, Ohio. 
A. M. Searues, Secretary. 
Security Insurance Company, New York. 
A. F. Hastines, President. 
Commercial Insurance Company, Chicago, 
J. C. Dore, President. 
Merchants’ Insurance Company, Chicago. 
Wm. E. Rou.o, Secretary. 


Garden City Insurance Company, Chicago. 
J. ©, Cuapwick, Secretary, 
Eliot Fire Insurance Company. Boston. 
Geo. A. Curtis, President. 
Manufacturers’ I surance Company, Boston. 
Samvet Gov p, President 


Prescott Fire and Marine Insurance Company, Boston. 


FRANKLIN Greene, President. 
Lumberman’s Insurance Company, Chicago. 
Tuomas GoopMAN, Secretary. 
Western Insurance Company, Buffalo. 
| Epw. B. Smiru, Secretary. 
Mutual Insurance Company, Buffalo. 
Wma. Loverine, Jr., Secretary. 


| Albany City Insurance Company, Albany, N. Y. 


| W. A. Youne, Secretary. 
Mutual Insurance Company, Albany. 
} Geo. CuyLer, Secretary. 
Albany Insurance Company, 
S. GRoespeck, Secretary. 
Imperial Fire Insurance Company, London. 
E. W. Crowe, Resident Manager. 
Phenix Insurance Company, Brooklyn, N. Y. 
SrerenHen CROWELL, President. 
Lamar Insurance Company, N. Y. 
Isaac R. St. Joun, President. 
| Liverpool and London and Globe. 
ALFRED PzgLL, Jr. R. 8. 
North British and Mercantile, 
Timo. C. ALLYN, Associate Manager. 
Queen Insurance Company. 
| Geo. ADLARD, U. 3. Manager. 
Standard Fire Insurance Company, New York. 
W. M. Sr. Jonn, Secretary. 
Hanover Fire Insurance Company, New York. 
Bens. 8. Waccort, President. 


M. L. Hovees, President. 

Fulton Fire Insurance Company, New York. 
James M. Rankin, Secretary. 

Niagara Fire Insurance Company, New York. 
Henry Kip, Secretary. 

Washington Insurance Company, New York. 
Gev. C. SATTERLEE, President. 

Astor Fire Insurance Company, New York. 
Rosert D. Hart, President. 

Pacific Insurance Compauy, San Francisco. 


Firemen’s Insurance Company, New York. 
J. V. Harriort, President. 

4itna Insurance Company, New York. 
F. A. Conkuina, President. 

Tne Phoenia Insurance Company, Hartford. 
H. KeLLoee, President. 


Joun B. EvpRDGE. President. 
| Putnam Fire Insurance Company, Hartford. 
8. G. Parsons, Secretary. 


| Charter Oak Fire Insurance Company, Hartford. 


J. H. Spragve, President. 


| North American Fire Insurance Company, Hartford. 


J. B. Pisrce, Secretary. 


Evwcelsior Fire Insurance Company, New York. 


Frame, Hare & Lockwoop, General Agents. 


The Connecticut tire Insurance Company, Hartford. 





And it is further agreed, that any agent so convicted and removed shall be disqualified from holding the agency of any company 


North American Fire Insurance Company, Boston. 
ALBert Bowker, President. 
National Insurance Company, Boston. 
A. H. Bean, President. 
Shoe and Leather Fire and Marine Insurance Uo., Boston. 
Joun C. Apport, Presideut. 
Suffolk Fire Insurance Company, Boston. 
Jas. H. Lent, President. 
Neptune Insurance Company, Boston, 
Geo. Fes. O-Borne, President. 
Washington Insurance Company, Boston. 
Isaac Sweetser, President 
Firemen’s Insurance Company, Boston. 
8. G. Rocers, President. 
Franklin Insurance Company, Boston. 
Wa. M. Branes, President. 
Merchants’ Insurance Conpany, Boston. 
T. C. Smiru, President. 
Boylston Fire and Marine Insurance Company, Boston. 
T. W. Barca, President 
New England Mutual Marine Insurance Company, Boston. 
Geo. C. Lorn, President. 
Heward Fire Insurance Company, Boston. 
Erxram Brown, President. 
Hide and Leather Insurance Company, Boston. 
J. W. Cartwaricnt, Jr., President. 
Royal Insurance Company. 
Srepuen Hiecinson, Agent for New England. 
Roger Williams Company, Providence. 
A. A. WILuiaMs, President. 
Merchants’ Insurance Compiny, Providence. 
WaLrer Paine, President. 
Equitable Fire and Murine Insurance Company, Providence. 
Tuomas G. Turner, President. 
City Insurance Company, Providence, R. I. 
Epwakrp 8. Bassitt, Secretary. 
Commercial Insurance Comp ny, Providence. 
J. A. Bopvone, President. 
Hope Insurance Company, Providence. 
JoserH MARTIN, Secretary. 
People's Insurance Company. Memphis, Tenn. 
8. P. Reap, Secretary. 
Marchants’ Insurance Company, Memphis, Tenn. 
R. A. Parker, Secretary. 
Planters’ Insurance Comp ny, Memphis, Tenn. 
y A. GoopMAN, Secretary. 
Hernando Insurance Compiny, Memphis, Tenn. 
Ben. May, Secretary 


| De Soto Insurance and Trust Company, Memphia, Tenn. 
J 


G Tovspa.e, Secretary. 
Mississippi Valley Insurance Company, Memphis, Tenn, 
C. P. Norris, President. 
Howard Fire Insurance Company, Baltimore, 
Anprew Rresg, President. 
Associated Firemen’s insurance Company, Baltimore. 
Joun Dcxenart, Secretrry. 
North American Fire Insurance Company, New York. 
W. Carrer, Secretary. 
Irving Fire Insurance Company New York. 
James M. WILSON, Secretary. 


[ Explanatory Note.—The writing of any risk rated in the tariff of any local board of underwriters, in any company not represented in the National 
Board, by any agent of companies agreeing to this compact, or the placing of any such risk, in the capacity of a broker, by any such agent, in an 


company, at less than the rates fixed by such tariff, or the return of any reb 


ate, or commission, directly or indirectly, or the payment of any consid- 





eration, in money or property, in any form whatever, for the purpose of controlling a risk or risks, whether prior or subsequent to the acceptance of 
such risk or risks, shall be deemed a Violation under this pledge. And the penalty hereby provided shall not be deemed to have been carried into 
effect unless the agent so removed shall be cut off from all participation, profits, or advantages in such agency, present or remote, direct or indirect. } 
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| SPECTATOR, with a plainness, straightforward- | 
. . | 

ness, and fullness which no daily paper cared or | 
| 

dared to emulate. Indeed, we can scarcely say | 


THE SPECTATOR. 





ancient and noble profession might be supposed 
to nourish. If it could even be said that amid 
all their contrarieties of opinion and culture and 
opposition of aims and interest they “ agree to 


CHICAGO, DECEMBER 15, 1868.| any thing now which shall not reiterate what | 





We shall be glad to receive original communications and 
essays for THe Spectator ; if used they will be liberally paid | 
Jor. All contributions must be accompanied, in every in- 
stance, by the names of their authors. 

JAMES H. GOODSELL. CHARLES M. GOODSELL. 


| 
Orrice: No. 71 Dearborn Street, Chicago. 
—~ 








THE TINDER-BOX AND MAN-TRAP | 
STYLE OF ARCHITECTURE. | 

Tue dozing sordid daily press of Chicago are | 
again exhibiting their semi-occasional, spasmodic | 
animation and philanthrophy over the dangers to 
which life, property, and business are rashly 
and recklessly exposed by the scare-crows and 
shams of ignorant or indifferent builders. A 
sensational article in a monthly contemporary 
has had the effect upon them of a first-class con- 
flagration. They have ignited and “ gone off” 
like a powder magazine. For ten months, com- 
passing heaven, earth and the other place for 
striking views upon every topic, they have studi- | 
ously kept silent on this. They have, apparently, 
been waiting an occasion in another Farwell 
hali or Lake street disaster. The heart sickness | 
of hope long deferred has at last found an anti- | 
dote in the graphic delineation of possible dan- | 
gers, and the vivid anticipation of a probable 
catastrophe which shall give Chicago the same | 
“ bad eminence,” as respects the destruction of 
life, as did the above mentioned conflagrations in | 
loss of property and injury to business. 

Since the occurrence of those events, early in 
the first months of the year, the circulation of 
THe SPECTATOR,—then just established,—has 
increased ten-fold; else it would not be necessary | 
to inform our readers that our’s was the first 
paper to systematically and exhaustively discuss | 
the defects of our system of building, and pre- | 
scribe their remedies. Our contemporary has 
simply taken one instance—an exemplification 
of ten thousand, to the number of which the past | 
season has greatly added. This business has 
gone on more recklessly than ever during the | 
entire summer: and now, when the evil is be- 
yond remedy, our enterprising, sagacious daily 
papers, with a moral courage which marks an 
oasis in the desert waste of their heartlessness | 
and greed, have awakened to the fact,—of which | 
they are informed by a monthly magazine,—that 
there is actually one structure building in the city 
whose occupants will bein danger of their lives! 
Nay, not one, but many ; for does not the dough- 
ty Times,—complaining of the injustice done a 
single builder by exposing his criminal disregard 
of human life !—assert that “if there were laws 
which would raze this building (the Dearborn 
Street theatre), their application would be 
equally effective in shutting up eleven-twelfths 
of the public halls in the city!” Nay, “the great | 
majority of commercial and public buildings in | 
Chicago are built as if expressly to encourage 
speedy consumption in case of fire, and cut off | 
every avenue of escape.” 

All of which was asserted, repeated and dwelt | 
upon in articles on “City Man-Traps,” “The | 
Lake Street Catastrophe,” and “Something for | 
the Fire Insurance Companies to Do.” in the | 
February, March and April numbers of Tue | 


} 
| 


was then affirmed. But here, as in other matters, 
it is the trite that is true; it is the common-place 
that is weighty ; it is the simple and familiar that 
is of instant moment; it is “line upon line, and 
precept upon precept” that can alone so mould 
public opinion and stimulate and inspire it, that 
it shall at once demand and supply heroic reme- 
dies for fatal abuses and imminent dangers. 

This being so, we have set out in the present 
article with the purpose of recapitulating, in as 
few and forcible words as we can, the considera- 
tions and conclusions formerly urged. Not con- 
tent, however, with a merely abstract view, we 
shall seek to fortify assertion of general princi- 


ples and prevailing facts with special examples, | 
so representative, so striking and so numerous | 
that the passer-by on our thoroughfares, even | 


“he who runneth, may read.” 

What, then, are the faults and defects, the dan- 
gers to life, property and business, of the prevalent 
modes of building? 

To begin with, the city practically exercises, 


theoretically claims, no authority So utter is | 
| the absence of all coercive and repressive action 


to prevent abuses, that the field for achieving 
them is practically unlimited. If the munici- 
pality had said, in words, to architects, contrac- 
tors, and owners: “Here, out of the scantiest 
and meanest materials, with the most unskilled 
workmen, and in the minimum time, conspire to- 


gether and rear structures which shall compass | 
and fulfil every known or imagined condition of | 


inconvenience, instability and danger,” that end 
could not be more completely and effectually se- 
ured. It isan absence of all municipal supervision, 
of all personal responsibility, which amounts to a 
carte blanche, issued under public authority and 
bearing the corporate seal, to the grossest and most 


unscrupulous greed to work its base will. There | 


are no building laws; no public opinion that de- 
mands them ; no officials jealous of the city’s fair 
name and the interests of life and property com- 
mitted to ittoenforce them. This much is, then, to 
be said: there is a certain grim consistency about 


it; if the city places no checks on the sordid ig- | 


norance and caprice of those who build its houses, 


| at least it makes no pretensions to doso. “Affect a 


virtue though you have it not,’’ has no place in 


the code of Chicago morality. Other cities may | 
be, practically, little better off; but no other | 


civilized city which we ever heard of, has ap- 
proximated the proportions and importance of 
Chicago, without, at least, placing itself on the 
“ dead-letter ” record as recognizing the necessity 
of some kind of building laws. 

When we come to consider the character, con- 
dition and claims to decent regard of those in 
Chicago who make building a_ profession, 


| from architect down to hod-carrier, the result of 


the investigation is precisely what one would 
suppose. There are scores of “architects,” and 
the number of contractors is legion; but, so 
far as regards professional dignity,—whether 
springing from genius or learning,—among the 
former, or the commonest business honor (such 
as the proverb imputes to thieves) among the 
latter, they are as rare aves as “snakes in Ire- 
land.” There is among our architects and build- 
ers none of that unity which membership in an 


disagree,” that would be worth something. Not 
so, however. They work, isolated and unsym- 
pathizing,—the only thing which all in common 
| do not do, being to say anything about others 
| shortcomings, ou the principle, probably, that 
they who live in glass houses should not throw 
stones. To this characterization of the common 
herd of architects by profession, there are, of 
course, brilliant and honorable exceptions. The 
singular pre-eminence of these few, however, 
but proves the rule. 

A greedier race of cormorants than the contrac- 
tors who build our houses, never cursed any 
city. After the owner has fixed upon the lowest 
figure at which he can estimate a building,—the 
problem being to put into it the least sum indis- 
pensable to make it stand till it has paid for 
itself three or four times over ;—after the owner, 
we say, has made up his mind to this, the con- 
| tractor must then make a good thing out of it. 
With him, the problem is to get the poorest ma- 
terials for the essential portions of the structure, 
which poor mortar, and patent paints, aided by a 
| profusion of “ ginger-bread” work, can cover up 
|or divert from; and then, to have them put 
together by men whose knowledge and practical 
skill are of just that degree that can claim only 
the smallest possible wages above those of the 
common day laborer. 

“How can these things be,” it is asked? 
Simply because the demands of business have 
been such thus far, that men were only too glad 
to get shelter for their wares, and pay any price 
for it; just as you see them carrying on traffic 
in the rudest “ shanties,” and even cloth tents, in 
the slightly less civilized migratory “cities” of 
the frontier. Laws are generally made by those 
needing them; and the simple truth is, that thus 
far too great a proportion of the capital and 
enterprise of Chicago have been interested in the 
deplorable condition of things that we have set 
forth, to create any demand for a reform. And 
so architects have hawked their crude designs, 
and prepared their heterogeneous specifications 
(at exorbitant commissions); contractors have 
| “cut under” one another, doing “ cheaper” work 
| indeed, at their lower price; the current of trade 
has swollen to a torrent; population has multi- 
plied ; every thing higher has been lost sight of, 

or ignored in the struggle with almost impossi- 
| ble material conditions; while among all, and 
| through all, wealth has increased, the getting of 
| it being too deep and keen a pleasure to render 
| it worth while for any body to be scrupulous as 
| to how it was gotten. 

This is the secret of our wretched, inchoate, 
| Semi-barbaric styles and modes of building. 
| They mark us as a frontier population, among 

whom the only distinction between meum and 
| tuum is for each one to swell the former to the 
maximum, and reduce the latter to the minimum. 
| So long as this state of business continues, so 
|long shall we be without regulative municipal 
enactments concerning convenience, stability, 
and safety in our buildings. Whatever improve- 
| ments may come will spring at the first from 
| the honesty, sagacity or moderation of individ- 
'uals or private corporations. A few such we 
| have already; but, although increasing in num. 
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ber, they only render more palpable, by contrast. 
the general poverty and paucity. 

See how the matter stands, for instance, as re- 
gards the theatres. Amid the prevalent irre- 
pressible rush, one had but to open a door at 
some available point on the street, and in poured 


the surging mass, famishing for “sensation.” 
Who cared whether the building was destined to | 


burn down the next night, or fall with its own 
weight? or- paused to inquire, once within its 
walls, what would be his chances in case of a fire, 
or even a causeless panic? There being no scru- 
ples of the kind, the managers were not the men to 
anticipate them. Asa result,—the virtuous indig- 
nation of Mr. McVicker, in his recent letter, to 
the contrary notwithstanding,—there is not a 
theatre in the city from which, in case of fire, 
two-thirds of the audience could possibly es- 
Among many prime faults, forexample, is 


The 


cape ? 
this : 


tions of the structure. They lie between com- 
bustible rooms on either side, with combustible 
rooms underneath, and overhead. Suppose a 
fire should break out and spread rapidly about 
the vestibule of McVicker’s, the Museum, and 


especially the Opera house, communicating pres- | 


ently to the auditorium,—what other means of 


egress is provided? None whatever. The 
“ Dearborn street ‘man trap’” to borrowa term 
borrowed from THE Spectator, is as much 


worse than the other theatres in this respect as 
can be imagined; but they are all bad enough 
for all practical purposes. Itdoes’nt require a 
wound as big as a door to let Mercutio’s life 
out. 


But all these,—ill.constructed theatres, not 


aly, but business blocks with dingy twelve-inch | 


walls, honey-combed partitions, crazy inflamma- 
ble floors, flat tar-and-felt roofs with their sky- 
lights affording the strongest “ draft,”—are, it may 
be said, the marks of a primitive society, indispen- 
sable, however wretched as they are, as condi. 
tions precedent to something better. 

Consider then, the second stage (which Chicago 
may be considered as having reached the confines 
of ),—that, namely, in which, along with mere 
utility, there come indications of a love for the 
tasteful. Practically, how much better off are 
we here to-day, so far as concerns security to life 
and property, and the reduction of various taxes 
on business, in the shape of high rates of insur- 
ance, etc., than we were ten years ago? Leav- 
ing out of the account the Custom house, and 
one or two other public buildings, we have 
among all our more pretentious business blocks 
but two, the First National Bank, and The 
Tribune building, which are adequately fire-proof. 
In these, so far as concerns the buildings them- 
selves, we suppose it will not be necessary for the 
occupants to insure their property. 

Take the Palmer block, that palatial folly in 
which the most “princely” of our dry-goods 
firms carry on their business. Here a hundred 
thousand dollars worth of marble has been trans- 
ported all the way from New England to be set 
up eighty feet high on rows of iron columns. 
The structure which they inclose,—its wooden 
floors loaded with inflammable merchandise,— is 
a vast tinder-box which might be wrapped in 
flame in ten minutes, from basement to attic; 
and from those dizzy upper stories, with their 
busy populations, but one stairway leads to the 





passage-ways, generally long and 
tortuous, are themselves the most exposed por- | 


It requires slight exercise of the im- 
palace trans- 


| ground! 
agination to picture the shining 
formed into a “ whited sepulchre.” 

| We might multiply instances indefinitely ; 
| indeed, anything like a full list of our public 
| buildings would be in the main a catalogue of 
| nuisances and shams—an index eapurgatorius—to 
| put which in force would be to leave Chicago 
merely a local habitation and a name. Palmer's 
| building is by no means alone, albeit occupying 
the head of the list of pretentious structures 
| which systematically violate every known law 
|} and imagined condition of good architecture, 
except what relates to features the most superfi- 
| cial. 

} 
| few catastrophes, if only conditions of danger 
are respected, if there is nothing solid, enduring, 
secure? All there is to be said is, that the watch- 
ful provident care of our people ordinarily 
shields us. But our security is very much of 
the character of that which one might achieve 
who should study to pass his life ina powder 
magazine. One might, by expending thereupon 
the attention properly due to more profitable 
matters, manage to cook, to warm himself and 
smoke in the midst of stores of every kind of 
explosive material; but life would be worth 
little, in which so large a share of attention, en- 


ergy and time was passed merely keeping it from | 


being suddenly and tragically ended. 

If, among the thousand-and-one precautions 
which ninety-nine out of every hundred of our 
citizens are forced to take, and the anxiety which 
comes from the carelessness or rascality of one’s 
neighbors, we reckon also the price we pay in 
| increased insurance premiums on stocks and 
increased rents on buildings, the burden is little 
short of intolerable. Only conditions of trade 
and business the most favorable, seconded by 
energy and application the most intense and 
untiring, could have rendered a greatcommunity 
| tolerant of abuses so radical and wide-spread. It 
is not to be wondered at that under such a state 
of things, public opinion has become thoroughly 
and almost hopelessly demoralized; and, in 
truth, the changes therein must be many and 
thorough before there shall be a demand for any 
just and comprehensive building code, or dispo- 
sition and determination to enforce such if 
enacted. And yet who can not see, who will 
not acknowledge, that a large extension of “ fire- 
limits,” and the application therein of such build- 
ing laws as New York has in force would inau- 
gurate a most wholesome revolution, welcome 
alike to property owner, dealer and insurance 
company, who all, when the books are balanced, 
are seen to suffer about equally under the present 
crude and reckless state of things ? 

Such a law would, to begin with, necessitate 
the reconstruction of the majority of our public 
and business structures, and the utter demolition 
of not a few; it would, in a manner not less 
notable and wholesome, inaugurate a reform in 
the whole business of professional architecture ; 
while, as regards the legion of “ practical build- 
ers,” and especially sub-contractors, their occu- 
pation, as at present hideously abused, would be 
hopelessly (or rather hopefully) gone. Hotels, 
theatres and churches, public halls and school- 
buildings, not a few; business blocks, workshops 
and factories ; and very nearly the whole class of 
dwelling houses would experience the benefits of 








How, then, it is asked, is it that there are so | 


/such a law, administered with ordinary Chicago 
honesty, promptness and vigor. The results 
| would soon become apparent in better accommo- 
dations, more equitable rents, more moderate 
insurance premiums, and greatly decreased lia- 
bility to interruption to business through one’s 
own carelessness or his neighbor’s rascality ; 
business would be reduced from the rank of 
a gambling venture to that of occupation afford- 
ing scope for integrity, sagacity and calculation ; 
and society at large would experience the 
wholesome effects of reforms so large and radical 
in its whole morale. Our citizens would think 
far better of themselves, their business and their 
city, when no apologies need be offered for abu- 
ses, to permit which is too disgraceful to warrant 
us in laying claim to any special virtue or 
honor in their removal. 








THE INTEGRITY OF FIRE UNDER- 
WRITING. 

THE late action of the Executive Committee 
of the National Board of Fire Underwriters has 
received prompt ratification at the hands of an 
| unexpected majority of the best agency com- 
panies in the country. The fears of those who 
were apprehensive as to the fate of the compact, 
which was originated and signed in this city six 
weeks ago, have been happily dissipated, and 
| the authoritative announcement that from and 

after the 15th of December, this compact will be 
| strictly enforced by all subscribing companies, 
| admits no doubt that a salutary reconstruction of 
| the methods and principles of underwriting will 
now proceed to a final and enduring success. 

Hereafter, if we estimate aright the determina- 
| tion of those who have bound themselves to the 
| observance of the pledge, the National Board of 
| Underwriters will exercise the power and the 
right to enforce obedience to its rules. The ef- 
| fect of those rules may be safely left to the deci- 
| sion and judgment of a majority of the members 
| of board. For it would be foolish to urge that 











the best companies,— those which not only pos- 
sess the largest share of capital invested in un- 
| derwriting, but exercise the largest integrity, 
| and command the greatest confidence,— would so 
| far injure their own interests as to impose rules 
| whose operations would be clearly afflictive, un- 
| just, or needlessly severe. No organization can 
| preserve its existence against the reactionary 
effect of wrong or injustice in any of its pur- 
poses or deods, There can be no monopoly in 
insurance; least of all when that monopoly 
rests upon the exaction of oppressive rates. 
We may take it for granted, then, that there is 
no variety of opinion upon this one point, that 
the exercise of unjust powers is contrary to the 
ability, the interest, or the intention of the 
National Board of Underwriters. It is the duty 
and the necessity of every honest company to 
charge such rates of insurance as shall be ade- 
quate, in the aggregate experience of that com- 
pany, hot merely to pay every just claim, but 
to preserve its capital from impairment, to re- 
ward its stockholders for the use of their money, 
and to leave every year something besides for 
an increase of its surplus funds, The interests of 
stockholders, and of policyholders, alike demand 
that these obligations shall be fulfilled. The 
primary purpose, then, of a board of under- 





writers is to obtain, for the benefit of every indi- 
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vidual member, and, in that manner, for the 


benefit of every policyholder, the experience and 
the co-operation of the largest possible number 
of companies,— not to exact excessive rates, but 
to make inadequate rates impossible. The past 
experience of twenty companies furnishes a safer 
chart for their future operations than the past 
experience of onecompany. In like manner bet- 
ter data are supplied by the experience of a com- 
pany which writes in many different localities, 
than by another company which confines its 
transactions to one city or to one state. Thus 
the National Board of Underwriters is enabled 
to reach certain tangible and definite conclu- 
sions in respect of the varying nature and de- 
gree of hazard inhering in every kind of in- 
surable risk. The laws of average demand that 
past results shall be regarded in calculations 
upon future operations, and, so, knowing the de- 
gree of hazard, it is easy to estimate what the 
rate ought to be. The purpose, then, of con- 
certed action on the part of a number of com- 
panies, is to elevate the business of underwriting 
to the dignity and the fixedness of a science. 

If these conclusions, respecting the theory and 
purpose of the National Board are correct, it is 
not difficult to estimate correctly the real signifi- 
cance of the compact to the observance of which 
every member of that board is now solemnly 
pledged. Having once determined what rates 
are essential to self-preservation, and thus to the 
protection of the vast property interests of the 
country, the Board proposes to compel an ob- 
servance of those rates. The penalty for non- 
observance will be ignominious punishment and 
disgrace. The remedy is so good that we are 
forced to wonder why it was not adopted long 
ago. Nevertheless, the reform is not more than 
half accomplished. A good deal of determina- 
tion, and some complicated methods of detection 
and trial, will be required to give full force and 
effect to the rule that there shall be no departure 
from fixed and established rates. We do not be- 
lieve, however, that many of the members will 
lack determination to lend their best energies to 
a relentless and unvarying compliance with the 
laws of the compact. And we take this oppor- 
tunity to warn agents every where that hereafter 
it will be a perilous undertaking to shade a rate. 
If, then, there are any agents of companies in the 
National Board who prefer the old hap-hazard, 
cut-throat way of getting business, by secretly 
underbidding one’s neighbors, let them determine 
at once whether they will abandon the agencies 
of these companies now, or whether they will 


run the risk, and hereafter be forced to the dis- | 
grace of ostracism from the ranks of respectable | 


and honest underwriters. 








THE FRESH START OF THE CHAMBER 
OF LIFE INSURANCE. 


THE expectation which we expressed last 
month, in relation to the forthcoming annual 
session of the Chamber of Life Insurance, has 
not been realized. The session was held, but 
there was little in its proceedings to indicate 
much progress beyond the indecisive and un- 
important transactions of previous sessions, ex- 
cept, indeed, on the last day, when the staunch 
friends of the movement decided, apparently, to 
take a fresh start, and gave an earnest of their 


intention, by the election, for permanent officers 
> 


of a number of gentlemen, of whom it is not | 
exaggeration to say that in point of distin- | 
guished ability, personal worth, and professional 
fitness, better officers than they could not have 
been selected. We are glad now that the Cham- 
ber did not commit the blunder of selecting as 
its president a man whose affiliations and whose 
clearly evident ideas of self-interest, to say 
nothing of exaggerated notions of self-import- 
ance, ought to have warned the promoters of | 
the movement at the outset, from any consider- 
ation of his name in that connection. The | 
Chamber of Life Insurance, until it arose afresh 
from the disappointment of all its early hopes, 
was nothing more than a half resolved idea, and 
that idea, it is sufficient to know, was based 
upon the false and fatal assumption that the 
noble purposes of its founders never could be | 
even partially achieved without the aid of a 
majority of the largest and most respectable | 
companies. We do not underestimate the im- 
portance, in order to effect the desirable object 
for which this movement was projected, of 
securing the aid of the greatest influence, finan- 
cial and political, or the greatest sagacity in the 
choice and use of means; but it was a nearly 
fatal mistake to proceed upon the assumption 


that these qualities could only be obtained 
through the aid or advice of the largest com- 


pany. We lave yet to learn that mere 
nence, or mere inflation, carries with 
largest influence. So long, then, as the 
zation had for its object the elevation 


promi- 
it the 
organi- 
of life 


, insurance to a national supervision of companies, 


a national valuation of policies, and a national 
charge and oversight of a business which is pre- 
eminently a national one, why did the friends 
of the movement, at the outset, seek to bur- 
den themselves with an affiliation with any 
company whose _ necessities contemplate a 
diminution rather than an enlargement of the 
safeguards which it is neccessary for the state to 
erect in order to shield the constituency of com- 
panies from the fatal results of mismanagement 
or extravagance? But it is useless to criticise 
the faults which paralyzed the early efforts of 
the Chamber of Life Insurance. The worst of 
these faults, apparently, has been remedied, and 
now that a fresh start has been made in the right 
direction, we are prepared to look fora gradual 
solution of the problem, How to promote the 
honor, safety and perpetuity of life insurance, 
through the medium of a national bureau exer- 
cising a supervision over every life insurance 
company in the land. 








A PAPER at St. Louis makes a rather dolorous 


confession, editorially, of the “deterioration of 


insurance in Missouri.” The same subject 
is handled also by a correspondent in the 
same number of the same paper. The candor of 
both writers, editor and correspondent, admits 
no doubt that the exact state of the case is really 
and fearfully bad. For we read that “there are 
now invested in fire and marine insurance stocks | 
in the city of St. Louis” nearly four million and 
two hundred thousand dollars, “ divided up among 
twenty-two companies,” without taking into ac- | 
count “ fifteen respectable mutual companies.” 
Yet these twenty-two companies receive not more 
than twenty thousand dollars per annum in 
premiums from regularly established agencies 


| outside of the city, and less than ten thousand | 


dollars from agencies outside the limits of the 
state. On the other hand, there are represented 
in St. Louis forty-four fire and marine companies 
of other states, and these forty-four companies, 
with an aggregate capital about six times as large 
as the aggregate capital of the twenty-two St. 
Louis companies, “ cover two-thirds of the in- 
surance in the city and four-fifths of that written 
over the state.” Thus much for a brief statement 
of the grievance of both editor and correspond- 
ent,—the former mourning over “the deteriora- 
tion of insurance in Missouri,” and the latter 
drawing a sorry comparison of the notable enter- 
prise of a well-known Chicago insurance com- 
pany with the “eliminated business of the St. 
Louis companies.” We overlook the provincial 
distress which suggests these forlorn comparisons, 
and give the editor credit for the uncommon 
boldness with which he ventures to even indi- 
rectly arouse the drowsy managers of those twen- 
ty-two local corporations to a becoming sense of 
the consequences of their shortcomings. The 
whole trouble, it is wisely urged, is traceable to 
the fact that the existing insurance laws of Mis- 
souri “extend protection entirely and solely to 
bogus corporations,” from which we con- 
clude that whatever good companies there may 
be in St. Louis have had too much to do in pre- 


’ 


serving themselves from destruction at home to 
extend their operations beyond the corporate 
limits of their own flourishing native city. 

We should be glad, then, if we could discover, 
in the tribulation of these twenty-two distressed 
corporations, any tangible evidence of sufficient 
remaining energy to enable them to rise up to 
the task of working out a wholesome redemption 
in the coming state legislature. But they have 
wrestled so long in the toils of this predicament, 
that we imagine that they have rather become 
accustomed to the peculiarity of the situation. 
We do not suppose, therefore, that any fervid 
and well-intentioned newspaper appeals will 
arouse them from their torpipity. The only 
practicable way, then, as we can see, in which to 
meet the difficulty would be to adolish insurance 
in Missouri altogether, until, at least, all parties 
proposing to start afresh could be subjected the 
requirements of some such law as that which is 
enjoyed in New York. 





A CORRESPONDENT noticing our remarks last 
month in relation to the effort which will be 
made in Ohio this winter to secure the repeal of 
the existing insurance laws of that state, takes 
issue with us upon our opinion that the good 
companies ought to resist this movement. To 
which we have to say in reply that the insurance 
law of Ohio was devised and enacted in order to 
protect the public from the operations of fraudu- 
lent companies, and, if its provisions were impar- 
tially and faithfully executed, we imagine that 
those companies, whether belonging in the state 
or belonging out of the state, would find it quite 
as difficult to do business in Ohio as in New 
York. The law has, undoubtedly, some faults 
which we hope will be remedied, sooner or later, 
but, in the main, the law is a good law. If its 
requirements are overlooked by a negligent and 
neglectful state officer, that is no reason why the 
law itself should be considered ineffective. We 
know that the auditor of the state of Ohio exer- 
cises too much leniency towards the companies 
of his own state, a majority of whom, in our 
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opinion, ought to be suppressed at the earliest 
opportunity. For what What, if 
any thing, but that a majority of the Ohio com- 
panies are bankrupt? Look at the list—ten, 
twenty, thirty, we do not know how many, com- 
panies, bogus as to any of the real elements of 
solvency, destitute as to capital, and worthless as 
Surely the auditor has had suffi- 
cient opportunity to investigate their affairs in 
detail. Is he afraid to do his duty? Is he fear- 
ful that the political influence of these outlawed 
wild cat concerns will wrest from his possession 
the fees and the perquisites of which he can not | 
afford to be deprived? These are questions 
which should be answered before proceeding to 


do we see? 


to resources. 


condemnation of a law whose excellent and salu- 
tary provisions have been ruthlessly sacrificed | 
by an incompetent and place-serving official. 





I.tiNois will not be the only state whose | 
legislation this winter will seriously concern the 
interests of sound insurance. Besides the efforts 
to establish here a model insurance department | 
of the state government, and besides the contest, | 
which will be fought over again in Ohio, the | 
action of the Kentucky legislature will share the 
anxiety of the leading underwriters throughout 
the country. Kentucky, by the operation of an 
iniquitous discrimination against the companies 
from other states, has been largely despoiled of 
the advantages of sound insurance. Worthless 
and corrupt home companies have flourished 
there, but the number of good companies which 
have afforded the cost and annoyances of a 
representation in the border state has been small 
indeed. The people of the state were first arous- 
ed to their own self-interest in the matter a year 


or two ago, and the initiatory step towards a | 
| brought to such a successiul completion. 


reform was instituted last winter in the appoint- 


ment of a special legislative committee on insur- | 


ance. Hon. Lyttleton Cooke, the chairman of 
that committee, has given much attention since 
the adjournment of the legislature, to the subject 
of insurance legislation, and the result of his 
inquiries, we have reason to believe, will be the 


recommendation and passage of a new law which | in subsequent re-publications of the letter, but it 


shi ) rope » § . onion . 
iall not only open to the sound companies from | now seems best to give the whole. 


other states the benefit of free trade in insurance 


in Kentucky, but shall also subject all companies, | 


whether home or foreign, to restrictions, similar | : : 
|us that another strong effort will be made in 


in every respect, to those of the New York law. 
In fact, the New York law will be used as a 
model, and though we do not know of any thing 
wherein that law could be improved, we are 
sure that if the good companies will only sustain 
the laudable efforts of Mr. Cooke and the rest of 
the committee, Kentucky will soon have an 
insurance law which will be quite as effective 
and comprehensive, and yet quite as simple as 
the New York statute. 





WE have been besought several times lately to 
lend the influence of this paper to a prevarica- 
tion of the real issues at stake in the controversy 
about the mutual and stock systems of life in- 


surance. THE SPECTATOR is not a partisan 
paper. We are always glad to open its columns 


to a candid and intelligent discussion of any 
question relating to the improvement or reform- 
ation of either of the three branches of insur- 
ance. To stifle this free discussion would be to 


assume that insurance is not capable of pro- 


gression. We repeat, therefore, that our columns | 


other controversy. 


| cussion to which we 
sides, and that there are grave and imperative 


are open. Those who believe that the mutual 
plan is the safest and best are at liberty to bring 


forward their arguments; and, vice versa, we | 


shall be glad to receive the views of those who 
favor the stock plan as the cheapest and most 
definite method of life insurance. The editorial 


columns, however, are ours, and we shall exer- | 


cise perfect liberty of criticism of this and every 


in favor of either side would be a reckless barter 
of principle altogether distasteful, impossible, 
and unpardonable. It shall be our part, then, 
alike from whatever assaults shall have 
worthier origin than willful misrepresentation or 
gross ignorance. In that sense of our responsi 
bility, we insist, here, once for all, that the dis- 
have referred has two 


reasons why there should be at least one record 
of opinion sufficiently independent and suffi- 


To abjure our independence | 


} 


border, and are now gathering their energies pre- 
paratory to some valorous Tigg Montague under- 
takings in Illinois. The musty and forgotten 
pages of all the private laws enacted in this state, 
during the last twenty years, have been searched 
to afford these restless vagabonds the name and 
color of a corporate existence. There is a chance 
then, that such grandiose names asthe Vesuvius, 
the Imperial Phoenix, the Protection, the West- 
ern Security, or the Indomitable Fire Marine 
Lightning Flood Tornado Life and Accident 


| Insurance companies will be evolved out of the 
to see that justice is done; to defend all parties | 


no | 


| lusty and precocious vitality. 


obsurity to which they were long ago consigned 
by their inactive corporators, and that very soon 
we shall see them all in the full enjoyment of a 
It would seem as 
if Illinois had already its full share of bogus 
insurance companies ; but honors are easy, and 
the laws are worthless. It costs nothing to 


| organize and operate a company in Illinois. 


ciently honest to give to this weighty subject a | 


full, fair, and impartial hearing. 





TuovuGcH most of our readers know that the 
introduction of the contribution plan was due to 





Tue friends of sound insurance having effectea 





| the passage of a tolerably decent insurance law 
| in Iowa, the wiklcats which overan that state a 


Mr. FAcKLER’s suggestions, many may not have | 


seen the letter we give below, which is as credit- 
able to Mr. Homans as to Mr. Fackler : 


New York, January 4, 1865. 

My Dear FACKLER.—It gives me great pleasure to acknowl- 
edge to you, as I did in my official report to the company, and 
as I have always done verbally, that whatever credit may 
attach to the origination and successful application of entirely 
new principles and formule to the distribution of the surplus 
of a life insurance company, (as in the case of the dividend 
for 1858-62 of the Mutual Life) should justly be shared by 
yourself. 

Indeed, the principle upon which that dividend was based, 
as well as some of the most important elements of the main 
formulz, were suggested by you. 

In fact, I am free to acknowledge that without your valuable 
assistance it is probable that the work might not have been 


You are at liberty to make such use of this communication 
as you may think proper. 
(Signed, ) Sincerely yours, 
SueprparD Homans. 


year or two agd have mustered for a last decisive 
struggle to regain their late position. The point 
d’appui is, of course, the coming legislature; and 
the means of attack, money. The contest will 


| be similar to the contest in Illinois, with this 


| their hands full. 


At the first publication of this letter the last | 


paragraph but one was unfortunately omitted, 


| (not at all by Mr. Homans’ desire), and, as it did 


not seem essential, it was consequently omitted 





RECENT private advices from St, Louis inform | 


that state this winter to get a good law to regu- 
late insurance. The friends of the sound compa- 
nies, we are told, will strike for a higher stand- 
ard than they did last winter. We should hope 
Instead, however, of trying to get a law to 
“regulate insurance ” in Missouri, would it not 
be better to get a law to abolish insurance as 
practised in that state, and substitute something 


so. 


which will approach the correct and legitimate | 
standard of iusurance as practiced in New York | 


or Massachusetts? If the new law could be made 


to provide a compulsory process of amalgama- 


ting the doubtful driblets, which constitute the 
assets of the innumerable ten-cent insurance 
companies in St. Louis, into a common capital 
stock for the organization of a new company, 
with undoubted assets, we should be glad. 





SEVERAL notorious operators in wildcat insur- 
ance who were compelled to close up their con- 
cerns in Iowa, by the enforcement of the new 
insurance law in that state, have crosscd the 


difference, however: That the bogus companies 
in Iowa want to overturn alaw whose provisions 
are fatal to their existence; while in Illinois the 
bogus companies want to amend a worthless law 
so as to make its operation intolerable to their 
enemies—the good companies from other states. 
What with the fight in Illinois, the fight in Iowa, 
the fight in Kentucky, the fight in Missvuri, and 
the fight in Ohio, the good companies will have 
Meanwhile we would like to 
be informed why it is that the good companies 
manifest so much indifference to the preparations 
which are making in all these states to inflict 
upon them unheard-of restrictions in the shape 
of fines, fees, penalties and prohibitory duties ? 





Tue election of Hon. Elizur Wright, to be the 
first actuary-in-chief of the Chamber of Life In- 
surance, was a just compliment to that veteran 
scientist. Noman better than he comprehends 
the necessity and appreciates the importance of 
substituting a strict national supervision of life 
insurance companies for the crude, uncertain 
and conflicting operations of departments or 
commissions whose authority is limited to certain 
states. Mr. Wright may be erratic; his views 
may be unsound upon certain subjects, as, for 
instance, the infallibility of a net valuation. 
But, for all that, he is still the greatest actuary 
which this country has yet produced, 








Tue effort to secure a law regulating all kinds 
of insurance by the supervision of a national 
bureau at Washington, will be renewed at the 
present session of congress. We have ng faith 
that the effort will be successful this winter, but 
we hope sincerely that the agitation will be con- 
tinued at this and every succeeding session, until 
the passage of a national insurance law shall re- 
move all necessity of state insurance departments 





and state insurance laws. 





Tue advantages of regulating insurance com- 
panies by govermental supervision, as in New 
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York and Massachusetts, have been made the | these reports were entirely unfounded; that no investigation 


subject of inquiry in the North German Con- 
federation. Public sentiment, even in Germany, 
seems to demand that the general government 
shall exercise restrictions over insurance compa- 
nies; but among the companies proposal is the 
received with a great deal of disfavor. 








THE MONTH. 


A PHYSICIAN worries the columns of a Cincin- 
nati paper to show that the National Life Insurance company 
is similar to the old Ohio Life and Trust company. The pur- 
pose of the writer was, of course, to bring the stock plan 
of life insurance into disfavor among those who entertain a 
vivid recollection of the famous Ohio concern. He overlooks 
the fact,—probably because it would utterly destroy the force 
or pertinence of his comparison,—that the Ohio Life and Trust 
company was a bank, as well a life insurance company. Its 
failure was produced by and was confined to its banking 
department. Those who were insured in the company, even 
to the day it closed its doors, never lost a dollar by the failure. 
The company’s risks were all reinsured, and some of the oldest 
life polices in existence in this country, to-day, originated from 
the office of the Ohio Life and Trust company. 
not the only point of difference between the companies. The 
National Life Insurance company is compelled, by an excel- 
lent provision of its charter, to limit the investment of its re- 
serve to the choicest kind of securities—United States bonds, 
or improved real estate property worth at least double the 





But that is | 


amount loaned. Though theprivileges and powers conferred | 
by its charter, whose constitutionality can no longer be dis- | 


puted, are really and truly national, the same charter pro- 
vides that the company shall be responsible to the police regu- 
lations of every state wherein it shall do business. 
say, if the company does business in Massachusetts, it must 
make a four per cent. reserve. 
a four per cent. reserve, and if the investment of that reserve 
is regulated so as to protect the interests of policyholders, will 
any tell us what possible chance of failure can there be in the 
future operations of this company? There can be none. But 


That is to | 


If, then, it is required to make | 


that is not the only point involved in a consideration of this | 


subject. A good deal of agitation has been wasted ever since 


of the company’s affairs is making by Mr. Barnes; and that 
Mr. Barnes does not, at present, entertain any change of the 
opinion which he expressed in his last letter to the company, 
of which the following is a copy, duly certified : 

ALBANY, N. Y., August 14, 1868. 


J. B. Tower, Secretary dina Live Stock Insurance Company, 
Hartford, Conn ; 
Sir: Yours of the 12th inst. received, and also the special 
statement of your assets and exhibits as of August Ist, 1868. 
The statement received is satisfactory, and the promptness 
with which it was made after request, is unprecedental in this 


department. I trust that your business will always be held so 
well in hand, Very respectfully, 
(Signed,) Wm. Baxnes, Superintendent. 


HartrorD, November 27, 1868. 


Personally appeared H. T. Sperry and made oath that the 
above is a true copy of a letter received by J. B. Tower from 
Mr. Barnes. Mr. Sperry further states that he is familiar 
with the hand-writing of Mr. Barnes, and knows it to have 
been written by him. 

(Certified, ) Justin Snow, Notary Public. 


The above letter, and positive information that the senti- 


ments therein expressed have not been changed since the letter | 


was written, justifies fully the opinion which we published in 
September,—that the Ztna Live Srock Insurance company is 
fully entitled to public confidenre. We are glad to know 
that the management of the company’s affairs is conducted with 
skill and prudence. 


WE mentioned last month, and we reiterate 
the statement now, that we have heard unfavorable reports 
concerning the United States Fire and Marine Insurance 
company, of Baltimore. It may be that these reports have not 
enough foundation to warrant usin saying that the company 





is not entitled to public confidence. Atallevents, these rumors, | 
which come to us from a variety of sources, are conclusive and | 


unanimous on one point, that the company has not materially 
diminished the twenty per cent. impairment of capital which 
was officially reported to the New York superiutendent one 
yearago. Itisadmitted that the company’s receipts, this year, 
show a large increase over its receipts last year, but it is in- 
sisted that the company’s losses have also been large. 


(mostly in premium notes, many of which were given by some 
of the wealthiest citizens of Chicago), amount to $792,2/8.45, 
The policy of Mr. Murphy, since he has had charge of the com- 
pany’s affairs, has been to sustain adequate rates, and to dis- 
criminate carefully in regard to risks. The inevitable results 
of that policy are found in the present prosperity of the com- 
pany, and in the very high position which it occupies in public 
estimation as a well managed mutual fire insurance company. 


WE announced lately the opening of an Euro- 
pean agency for the Germania Life’Insurance company, of New 
York. President Wesendonck’s visjt abroad has been so far fruit- 
ful of results that the company is now permanently represented 
in the German cities of Berlin, Leipsic, Cologne, Hanover, Man- 
heim, Bromberg, Hameln, Frankfort-on-the-Oder, and Elben- 
field. It isthe company’s intention, we believe, to locate agen- 
cies in all the principal German and Swiss cities, the entire 
business of this department to be tributary to, and directed by, 
a board of control composed of influential citizens of Berlin. 
We are glad to see the experiment of extending the business of 
an American life insurance company attempted so vigorously, 
though it is by no means probable that the trial will be suc. 
cessful or profitable. It seems to us, on the contrary, that the 
Germania would do better, for the present, at least, if it should 
concentrate all its energies upon the building up of a more vig. 
orous business among the sturdy German people on our own 
shores. 


Tue burning of Russell’s planing mill, on the 
night of December 8, relieves the underwriters of Chicag¢ from 
any further annoyance over one risk which was too hazardeus 
to take. It was probably the worst risk in the city, and though 
the board rate was only fifteen per cent, the companies gen- 
erally preferred to let it alone. The burning of this mill was 
the first disastrous fire this season, and we regard it as a favor- 
able omen for the rest of the winter that not a dollar of the 
loss falls on a single insurance company. The destruction of 
property worth seventy-five thousand dollors is certainly a 


| serious loss, but in this case it is fortunate for the sufferer that 


On the | 


tother hand, it is but justice to the company to say that a recent | 


circular issued from its office figures out a large surplus. 
cording to the circular, whose correctness we are not disposed 


| to dispute, the company’s assets amouuted to $464,665.70 on 


the advent of the National Life Insurance company, and a | 


good many thousands of doilars, we strongly suspect, have 
been expended to convince the public that the stock plan isa 
dangerous heresy. A good many ridiculous things have been 
said and done in the interest of this agitation. We fail, how- 
ever, to detect any evidence yet that any thing which any of 
the companies, on either side, may do will smother or divert 
the exercise of public opinion as to the advantages or disad- 
vantages of a system of insurance wherein the assured is not 
assessed for the privilege of making himself also an insurer. 


We have no faith in the ability of any body to stifle public in- | 


quiry in regard to the differences which distinguish mutual life 
insurance companies from stock life insurance companies. 
Neither can we recognize the policy of outiawing either class 
of companies. Life insurance companies can be pushed ahead 
for a time by the sheer force of a desperate competition; but, 
ultimately, they must stand or fall upon their merits. And 
what istrue, in this respect, of companies, is true also of every 
plan and every feature of life insurance. 
every company mind itsown business, deal justly by its agents, 
fulfil its contracts with policyholders, and, so, whether busi- 
ness increases or falls away, preserve alike its own integrity 
and the justice of its principle. 


It is due to the 4#tna Live Stock Insurance 
company, to say that later and more authentic information 
has satisfied us that there is no truth in the report that that 
company’s affiairs had been made the subject of a second offi- 
cial investigation by Superintendent Barnes. Our correspond- 


We say, then, let | 


Ac- | 


December i, 1868; its total liabilities (computing a re-insur- | 


ance fund at fifty per cent of fire premiums, and one hundred 
per cent. of marine premiums, and including $-50,000 of capi- 
tal stock) were $454,269.14; which shows a net surplus of 
$10,396.56. It is also due to the company to say that they 
report no marine losses this year on the lakes or western 
rivers. Their fire losses have been promptly paid, so far as we 
can learn, in all cases where their payment would have been 
just and proper. We do not judge, under this conflict of opin- 
ion, that the company is not safe. We say merely that. un- 
questionably, it is not so strong as several less noisy Baltimore 
companies, and yet a great deal stronger than several other 
Baltimore companies. 
Superintendent Barnes will bring out the facts as they really 
are. 





WE commented last month, in what we 
thought to be terms of deserved censure, on an alleged irreg 
ularity of practice in the business of the Home Mutual Fire 
Insurance company, of Chicage. We found no fault with the 
methods by which the business of that company’s mutual de- 


| partment is transacted, but, relying upon information derived 


from excellent authority, directed our remarks to the illegallty 


The forthcoming annual statement to | 


| 


and irregularity of the company in writing what are called | 


stock policies. 


| that the company insures for cash premiums at shorter terms 


than are possible under its strictly mutual policies. But these 


It is true, as we have learned by investigation, | 


| short-term policies are limited, like all the business of the com- | 
| review them for the benefit of our readers. 


ent at Hartford informed us, soon after the failure of the | 


Hartford Live Stock company, that Mr. Barnes, after a thor- 
ough investigation of the Ztna’s affairs, had,commended the 
** responsibility and management ” of the latter company, and 


| 


moreover had complimented its officers for ‘‘ keeping their | 


business so well in hand.” 


That information was entirely cor- | 


rect,—in fact could not have been otherwise, considering the | 


eminent character and undoubted responsibility of our corres- 
pondent. We made editorial mention of the fact at the time, 
and considered ourselves justified in warmly defending the 
tna from the damage of an unfounded and untimely suspi- 


cion which was certain to follow the failure of its predecessor | 


and rival. Subsequently there appeared the report that some 


thing in the later experience and business of the Ztna had 
occurred to shake the confidence of Superintendent Barnes in 
the company’s stability. 


We are now permitted to state that 





pany, to insurance on buildings and household furniture. 
They are written for short periods, and are paid for in cash, 
in order to accommodate a large class of dwelling and building 


risks whose liability to sudden or frequent change of ownership | 

| 
makes the mutual form of insurance undesirable or impossible. | 
| $1,000, has since been thrown out as a failure, gas fixtures, 


Now it makes little difference whether these policies are called 
stock policies, or short-term policies: at any rate they are 


certainly not mutual policies, and therefore, in writing them, | 


the company exeeeds the privileges and powers which are con- 
ferred by its charter. Upon that point, we suppose, there can 
be no controversy. In reference, however, to the company’s 


legitimate business, we are glad to be able to say that, so far | 


as we can learn, the company’s policyholders have just reason 
to repose perfect confidence in the skill, ability, and honesty of 
its active manager, Mr. Murphy. The company’s cash receipts 
during the last eleven months amount to $76,821.70; while its 
losses duriug the same period aggregate $82,700.38. Its assets, 





a good share of his loss is compensated by what he has saved 
on account of self-insurance. 


IT is to be regretted that no efforts are making 
to overthrow that provision of the Pennsylvania insurance laws 
which inflicts an unconstitutional tax and license fee upon 
companies from other states. A New York company lately 
aunounced its determinaticn to test the constitutionality of the 
law, but the effurt has been abandoned, on account, probably, of 
a fear that its business in Pennsylvania would be summarily 
stopped by the auditor-general. Meanwhile the companies pay 
the fines with a degree of meekness which provokes a query, 
What kind of 1obbery would be that to which they would not 
submit ? 





SomEbopy is talking of starting another insur- 
ance ** At 
least, we should hope so, seeing that numberless experiments 


paper,” in New York city. It may be mere talk 
have demonstrated the impossibility of securing any thing like 
an independent insurance publication in New York city. But 
what new adventurer is coming upon the stage? What will it 
cost to make him desist from the infliction ? 

~—- 


MINOR TOPICS. 


WINNESHEIK AND THE BOGUS INSURANCE RING AT 
FREEPORT. 


In the daily newspapers of Chicago, appeared, 
recently, a brace of advertisements of the Winnesheik Insur- 
ance company — one purporting to show the the assets of the 
company and a portion of its liabilities; the other ostensibly 
a favorable editorial notice. As these advertisements are ecal- 
culated to grossly deceive the public, we esteem it our duty to 


The ‘‘ statement” starts out with this item: ‘‘ Real estate, 
improved property, value, $15,000.” This is the company’s 
office building, and ground upon which it stands, together 


with the heating apparatus, which, originally costing nearly 


and other minor appointments, the expense of which was 
several hundred dollars more, making the ground, building and 
the fixtures cost, in the aggregate, about $11,000. Thus it 
will be seen that the ground and building, aside from ‘‘ extras,” 
cost about $10,000. The building was erected during the 
year 1865, when every thing was at its highest price, and it is 
certain that the ground has not materially advanced in value. 
It seems very strange to us, in the light of the above facts, 
that this property can now have a ‘** value” of $15,000, when 
it is exceedingly doubtful if one-half that sum could be obtain- 
ed for it. 
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The next item is ‘‘ Personal property, $2,497.46.” This 
item is undoubtedly the cash price, in 1865, of the desks, car- 


pets, etc., which certainly is not now worth half the original | 


cost. 

The next item, ‘‘ Due from agents, and in course of trans- 
mission, $12,707.65,” is one upon which comment is unneces- 
sary. Perhaps the gentlemen who signed the certificate of 
good moral character for the officers of the company, can tell 
us what portion of that sum is collectable, and what portion 
should properly have been carried to ‘‘ profit and loss.” 

The next two items we will consider together: ‘‘ United 
States bonds, $51,500; first mortgages, $78,350; total, 
$129,850. In 1566, when the ‘‘ guarantee capital ” was raised by 
the company, $100,000 was taken for ten years, but upon 
application for a certificate authorizing the company to do 


business in Indiana, the auditor of state decided that the 
investments were not such as entitled the company to the cer- | 


tificate. About $18,000 more was then taken for two years; 
whereupon the auditor granted the certificate. 
already stated, in a former number of Tue Spectator, this 
latter amount has expired by limitation, and the securities 
have been returned to the owners. Right here let us ask the 
auditor of Indiana if he can, under these circumstances, renew 
the certificate of that company on the first of January next ? 
About those days, some trifling amounts of stock were sold for 
cash to a few parties, but as the amount in the aggregate 
would hardly pay a week's expenses, it is useless to bring that 
sum into the account. 
$100,000 of the original ‘‘ guarantee capital,’’ (having, accord- 
ing to the terms of the contract with the respective parties 
subscribing it, about seven years longer to run, when it will 
also expire by limitation), and $29,850 of actual investment, 
less the amount of stock sold for cash. 
very flattering to the holders of policies in that company hav- 
ing several years to run, or those parties must be easily satisfi- 
ed. 
Before dismissing the subject of ‘* guarantee capital,” we will 


The ‘* home institution’ plea has but poor foundation. 


give a copy of the clause in the charter of the company, 
authorizing it, that it may be seen how trifling is the liability 
upon it, and what benefit it is likely, in any emergancy, to be 
to the policyholder : 

Section 18. The said company may receive guarantee notes 
or mortgages on real estate, to be approved by the board of 
directors, or by the executive committee thereof, to the amount 
of one hundred thousand dollars, the makers whereof shall be 
paid, in consideration of such guarantee, a compensation, to 
be determined by the board of directors ,or executive com- 
mittee, but not exceed ten per cent. per annum. Such notes 
or mortgages shall be entitled to representation in the election 
of directors in the ratio of one vote for every one hundred dol- 
lars, and shall be liable for the losses and expenses of the 
company, whenever the cash premium and premium notes are 
insufficient to pay the same. Scrip certificates may be issued 
for any guarantee fund, transferrable only on the books of the 
company. 


value. 
As we have | 


| cial condition of the company.” 


This leaves the company, then, with | 


This amount is not | 


Who are the directors; the subscribers to the guarantee capi- 
tal? Will they not refuse to levy an assessment until all else 
is consumed ? Most assuredly so, because, if for no other 
reason, they could not collect it if they did. This is a sorry 
state of affairs, and no amount of white washing will help the 
case. 

We pass now to the next item in the published ‘* statement” 
namely: ‘‘ Bills receivable, $50,830.69.” This, without doubt, 
is the gross amount of promissory notes received for premiums 
from parties scattered over several states, and are in small 
sums, due at times long since passed, some more recently, 
another portion to become due years in the future, and still 
another portion at a time less distant. Of these promissory 
notes, doubtless some are good, many indifferent, and others 
positively worthless; yet all are lugged into a ‘* statement ” 
to represent cash. How would a policyholder like to take them 
in payment of a loss, and collect them? This shows their 


The next item is, ‘‘ Cash in office and in bank, $2,367.68.” 
Truly a magnificent sum to pay eleven millions of dollars in 
losses, which may occur within the year! But the next item 
helps out the ‘‘ statement,” for we find therein reported, 
** Due from individuals, $902.03." That is good,—really the 
best item to warrant their opinion as to the ‘* excellent finan- 
The 
intimates that there is yet a supply of ‘‘ premium notes” 


ae 


statement” further 
on | 
hand, but we pass that by for the present. 
After making this analysis of the true condition of this com- | 
pany, we can but conclude that the Freeport gentlemen— 
although on account of their several positions in banks, some 
of which are partially owned by directors of the Winnesheik, 
were willing to subscribe to any certificate which they could 
consistently do — were not fully informed as to the nature of 
the company's assets. If they were, we can only say they 
must have derived their opinions of an ‘* excellent financial 
condition” from a stand-point peculiar to Freeportonians. 
We are, however, not curprised at any certificate emanating 
from a locality where bogus insurance “‘ rings” are strong 
enough to control political nominations and elections, as was 
the case in Stephenson county (of which Freeport is the county 
seat) during the past fall,—where men who have occupied high 
political position, openly assert that they are opposed to any 


| man who will not pledge himself to stand by the insurance 


We also give a copy of the clause in the mortgages given by | 


the subscribers to that stock : 

PROVIDED ALWAYS, that this instrument is executed as a 
guarantee mortgage for the better security of policyholders 
as authorized under the provisions of the charter of said 
Winnesheik Insurance company, and provided that the said 
party of the first part, his heirs, executors and administrators 
shall for and during the period of ten years from the date 
hereof, well and truly pay, or cause to be paid, the sum of 
dollars, at such times and in such installments as 
the directors of said company, from time to time during said 
ten years, shall duly and properly require, to meet the losses 
and expenses of said company, whenever its cash premiums 
and premium notes shall be insufficient therefor, and such pay- 
ments in no case to be required except when such cash premi- 
ums and premium notes shall be insufficient to meet said losses 
and expenses, then these presents to be null and void, any 
thing herein contained to the contrary notwithstanding ; and 
it is hereby further provided that, at the expiration of the said 


ten years from the date thereof, any and all portion of said | 


OM Bi icsces ...-dollars, not required for the payment of 
losses and expenses occurring within said ten years, as herein 
before mentioned, shall be deemed and taken to be entirely 


| general agents. 


cancelled and null and void from thenceforward, any thing | 


herein contained to the contrary notwithstanding. 


This shows the arrangement to be all on the side of the sub- | 
| the centre of the block, isa sign twenty-eight feet long by 


scribers to the guarantee. Ten per cent. annually for what? 


Will not the public lear that charters granted to ‘*‘ home com- 


panies” should be thoroughly examined before any business 


is done with them? Will not those who have not the ability, 


facility, time or inclination, learn in season, to ‘‘ touch not!” | 


The fact that there is already $78,350 of mortgages, shows that 
of the United States bonds, $21,650 are not the absolute prop- 
erty of the company, but merely deposited as collateral secure 
the payment of any assessments which may be from time to 
time made upon the subscription to the guarantee capital by 
the owners of these bonds. 

These particular bonds and mortgages are not liable to pay 
losses or expenses until after the ‘‘cash premiums and premi- 
um notes” shall have been exhausted. Every thing else must 
go before there is any liability whatever upon these bonds and 
mortgages, and then they can not be reached by execution as 


| of the general agents, James A. Whitaker, Fsq. , formerly of the 


property of the company, but the directors must levy and | 
' prother of the president, and has been the special agent of the | 


collect a pro rata assessment upon the guarantee capital. 


companies of Freeport, whether they be good or worthless, 
because ‘‘ they help the town, and it is the business of those 
who wish to insure to find out if they can about the companies !” 
Freeport motto, caveat emptor. Let the public act upon it. 


oe 


company in the metropolitan district. Mr. Jones, after a dozen 
years of arduous and successful labors in the ministry, was 
compelled, after a conflict almost with death, to lay down his 
ministerial armor, and, by medical advice, seek recuperation 
across the water. After nearly a year’s residence in Europe, 
he returned with a view of entering on his ministerial duties, 
but by medical advice, was persuaded to seek a more active 
occupation and accept a position with this company, which 
position he filled with credit to himself and advantage to the 
company. He comes to Chicago with recommendations from 
prominent clergymen of Philadelphia, Brooklyn, and New 
York, and is spoken of, by those who know him, as a man of 
rare pulpit qualifications as a public speaker. His unanswer- 

able reply to Hon. Wm. Barnes’ suggestion to note companies, 
which reply was widely published, has made his name familiar 
in insurance circles. We hope, as he gains strength and 
health, opportunities here may be presented for the exercise of 
his talent in his former calling, while yet he may be energeti- 
cally employed in preaching a gospel of material salvation 
through life insurance, for life insurance is but another phase 
of the gospel in its application to our national necessities. It 
is worthy of note, in this connection, that Mr. Jones, of this 


| agency, is one of four brothers, all of whom have achieved 


honorable distinction in the good work of life insurance. Ed- 
ward A., and Henry A., Jones were with the Manhattan Life 
years ago, before its present wealth and prominence were 


| reached, and while Justus Lawrence, now the accomplished 


president of the Continental Life, was its general agent. 
Henry A. Jones now has the metropolitan agency of Mr. Law- 
rence’s company, and presides over its Broadway office; Elias 
Jones is the energetic master-spirit of the new but promising 
and vigorous Metrovolitan Life; while Edward A. Jones pre- 
sides over the affairs of the National Life, whose present rank 
in the list of good companies speaks eloquently of his skill and 
ability. A fifth brother occupies a high position in another 
important branch of finance, but that four brothers in the same 
family have attained respectively so much distinction in life 
insurance is a curious instance of the fact that acquired qual- 
ifications are not always the only, nor yet the least, source of 
success in any kind of human effort. 

In this digression we have not forgotten what remained for 
us to sayin respect of the strong and excellent young com- 
pany which, as stated above, has just entered upon business 
in the metropolitan city of the west under such peculiarly 
favorable auspices. The National Life is not, by any means, 


| only slightly known in the west. It, has already a large busi- 


ness in several western states, wherever, in fact, it has been 
possible to establish good and effective agencies. Here, as in 


| the east, where the company is as well known as any of its 


THE CHICAGO AGENCY OF THE NATIONAL LIFE OF 
NEW YOR 

Tue large room in Smith & Nixon’s block, 
known as Ward's Palace, and which was by Mr. A. D.Titsworth 
magnificently decorated at an expense, we are told, of $18,000, 
has finally been leased by Messrs. Whitaker & Jones, asa central 
office for the National Life Insurance company, of New York. 
This room is situated in the same block with the Chamber of Com- 
merce, on Washington street, opposite the court house, right in 
the centre of the most important business location in Chicago. 


The room is seventy-eight feet long by twenty-four feet wide, 
and has a marble floor and frescoed ceiling. The walls have 
been repainted in rich and lively colors to correspond with the 
floor and ceiling, and the long room has been partitioned into 
convenient spaces, with rich ornamental black walnut work. 
It is furnished throughout with black walnut farniture, and from 
the ceiling is suspended three large ornamental chandeliers, 
that in the centre having twelve lights. On the east window, 
in gold letters, are the names of the company, the officers and 
Above the door is a sign twenty-four feet 
long, bearing the words “ National Life,” in eighteen inch 
gold letters, with the American flag, the emblem of the com- 
pany, as of the nation, in the centre, and on the roof, in 


five wide, on which are also the words ‘‘ National Life,” in 
three feet gold letters; above all is the American flag, as if 
detached from the sign and waving to the breeze. 

We have no reason to suppose otherwise than that with such 
a company to work, and such agents to conduct the business, 
the winds of prosperity will always keep the flag floating. One | 


firm of Whitaker, Harmon & Co., wholesale grocers, is too well | 
known to the business community of Chicago to require saying 
what are his qualifications for the responsibilities of such an 
agency. We assure the National that they have secured in 
Mr. Whitaker a representative whose name will add strength 
and confidence to the company, and whose success as a 
merchant will be a guarantee of his success in this new de- 
partment of laudable effort. 

Rev. Thomas W. Jones, the associate of Mr. Whitaker, isa 


| that of some of the best known and oldest companies. 


| editor of The New York Times; 8. 
| known safe-manufacturer; Henry Clews, banker; Sylvester 


competitors, regard has been had for quality and pradence 
rather than for mere volume of business. The company has thus 


| been enabled to avoid many of the extravagances which are too 


often the conditions of a sudden and rapid growth. The ratio 
of its reserved assets to entire actual liabilities is larger than 
Its 
commissions to agents do not appear to have been so large or 
eXtravagant as even ordinary economy would permit. And in 
other conditions, which are equally essential to undoubted 
soundness, we find that the National ranks high. The com- 


| pany has wisely adopted some of the most favorite features of 


insurance, and in all its plans we observe positive and unmis- 
takeable evidences of an intention to extend to policyholders 
the utmost liberality consistent with safety. The company 
takes, evidently, a broad and catholic view of the rights of 
policyholders, and accordingly gives the benefit of a liberal 
non-forfeiture provision to all policies which have been in 
Moreover, all policies become incontestable 
after five years, and dividends are declared and paid annu- 
ally. There are other special advantages in the proposals of 
this company, which commend themselves highly to the care- 
ful attention of all who wish to insure their lives upon princi- 
ples of perfect equity. The company refrains, so far as we are 
able to judge, from making any extravagant bluster about the 
absolute superiority of its terms and methods of insurance. It 
aims to get business without resorting to false pretences, and 
for this reason alone, were there no other reason, deserves all 
the patronage which we are sure that it will receive in Chicago 
under the management of such highly respectable and efficient 
general agents as Messrs. Whittaker & Jones. 

We can not close this sketch of the National without calling 
attention to the social and financial strength of its board of 
Such well known names as Henry J. Raymond, 
C. Herring, the widely 


force two years. 


directors. 


M. Beard, tea merchant; and others of equal prominence in 
the list of New York’s influential citizens, give character to the 
company’s board of direction, and afford ample assurance that 
the management of the company’s affairs will not be perverted 
to the injury of policyholders, The president, Mr. Jones, and 
the vice-president, Mr. J. O. Halsey, (brother of Mr. J. 8. 
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Halsey, the accomplished secretary of the old Manhattan Life), 
possess rare qualifications for a just and consistent discharge | 
of the duties of management. They are, both of them, cultured 
and high-toned gentlemen, and at their hands the interests of 
policyholders will never be ruthlessly sacrificed. 

We repeat, then, emphatically, the National is a good com- 
pany, and we are glad that it is doing so well. 

—-- #@me  — —— 
THE UNITED STATES MUTUAL LIFE AND CASUALTY 
INSURANCE COMPANY. 


THE United States Mutual Life and Casualty 
Insurance company, formerly known as a successful, well- 
managed and reliable accident insurance company, appears 
to be achieving a solid and enduring success in the businessof 
life and accident insurance combined. The company 
no longer seeks to confine its transactions wholly to 
accident insurance, for which it was chartered originaliy, but 
operates chiefly in combined insurance against both life and 
casualty. That is to say, it guarantees to its policyholders, 
when desired, a provision against both death and disability, 
without requiring a double policy or a higher rate of premium 
than that which is charged by any of the mutual companies 
for insurance against death only. In other words, the policy- 
holder in this company gets the same kind of insurance that 
is afforded by other companies, at substantially the same rates, 
with the additional advantage of an insurance against disabil- 
ity included. All persons of moderate incomes to whom and 
to whose families disability would be a serious misfortune, 
whether on account of interruption of business or on account 
of temporary deprivation of the means of livelihood, must 
readily recognize the benefits of this kind of insurance. He 
who avails himself of its advantages is doubly insured, for he 
is not only himself insured, but his inswrance is also insured. 
It is, tosome extent, an insurance of his income,—his sole 
means of support; his sole means, it may be, of paying the 
annual premium required to preserve his policy from lapse. 
A salaried man, or a laboring man, may be able to spare a 
certain amount annually for life insurance; but what is to be- 
come of his policy, if disability, resulting from accidental in- 


| 





juries, interrupts or cuts off the income out of which he isto | 
pay the premium as it falls due? If, on the contrary, the 
terms of the policy provide that he shall receive a certain sum | 
every week that his disability continues, the insurance in that 
case becomes self-supporting. Precisely that kind of a policy | 
whether whole life; ten-payment life; ten, fifteen, twenty, 
twenty-five, thirty, or thirty-five year ordinary endowment ; 
or fifteen, twenty, twenty-five, or thirty year ten-payment 
endowment,—is issued by the United States Mutual Life and 
Casualty, and costs no more than would be charged by any 
other mutual company for dife insurance only. 

This company also issues policies of ordinary life insurance 
at rates considerably lower than those of other companies, the 
difference being equal to an annual dividend of about eighteen 
per cent. paid in advance. The company, in th's respect, dis- 
avows its desire to borrow any more money from the policy- 
holder than is necessary to simply protect itself against the 
contigencies of the business. It affords its policyholders the 
ample security of all cash assets, and by the effect of reduced 
rates lets them pocket a good share of their dividends at the 
time their premiums are payable. The remaining dividend, 
to every policyholder, is declared annually after the policy 
has been in ‘force one year, and is available on the payment of 
the next premium, to sustain, or to increase the policy, either 
by a permanent or temporary addition of further insurance. | 
And a dividend, once declared, can not be forfeited, so that 
a policyholder in this company who fails to pay his premium 
when it is due enjoys, nevertheless, the benefit of his insurance 
for so long a time as the dividend will maintain it in force. If, 
however, he should, at any time, desire to discontinue his in- 
surance, he would reccive a paid up policy, increased by the 
amount of insurance which his dividend would purchase. Life | 
insurance agents do not need to be told that this liberal and 
equitable solution of the whole difficulty of life insurance 
dividends is in opposition to and far in advance of the practice 
pursued by some companies, wherein thousands of dollars of 
money borrowed from the policyholders are forfeited every 
year by reason of lapsed policies. Surely, a young company | 
which can so gallantly and boldly come forward with a feature 
of such pre-eminent justice to policyholders, as the non-forfei- 
ture of their dividends, merits, and must certainly achieve, a 
distinguished and distinguishing success. 

There are other favorite features in the proposals of the | 
United States Mutual Life and Casualty which equally com- 
mend this vigorous and promising company toa large and 
liberal patronage. Its policies are non-forfeitable, and accord- 
ing to their expressterms, policyholders do not have to rely 
for justice entirely on the fairness or mercy of the company, 
for the guarantee of a definite, equitable cash surrender value 
accompanies every policy. Loansare granted on policivs, and 


} 
| 


| the commendable purposes of that organization. 


the assured enjoys every facility to keep up his policy, besides 
having the benefit of thirty days’ grace on renewals. Liberty 
to travel is almost unrestricted, and in every other respect the 
advantages afforded by an insurance in this company are 
worthy the careful consideration of every person who wishes to 
select a good company in which to insure his life. 

The financial soundness of the company is beyond dispute. 
Its assets are in cash or its equivalent and exhibit a creditable 
surplus, 
at least seem to have been managed thus far, with signal abil- 
ity. 
fidence of the managers of the oldest and better-known com- 
panies, and, having himself come up from the ‘ ranks,” 
cherishes a liberal appreciation of the services of those who 
have to sustain the brunt of the fight in the field. 

The company commences busiuess in the west under peculi- 
arly favorable circumstances. 
visit to all the western states and organized an excellent corps 
of agents. Messrs. David Teed & Son represent the company 
in Illinois, while in Michigan its affairs are under the charge of 
Mr. R, Henry Morrison, of Sturgis. 

e*@?e 
CLANDESTINE INSURANCE. 


The auditor of state of Ohio, if he fails in re- 
spect of properly enforcing the insurance law of that state, 
exhibits at least one virtue which we should like to commend 
as an example to the drowsy official at Springfield who is 
charged with ‘‘ regulating” insurance in Illinois. 
to insurance by brokers who sneak into such cities as Cincin- 
nati and Chicago, and, under a loose arrangement with a lot 
of illegitimate and irresponsible companies elsewhere, carry on 
the business of insurance without any sort of compliance with 
the requirements of law. It seems that for some time past a 
large amount of insurance has been written in Cincinnati by 
brokers operating for eastern companies which have no author- 
ity to transact business in Ohio. The evil finally attained such 
proportions that the regularly authorized underwriters in Cin- 





sé 


Its investments are good, and its affairs are managed, | 


The president, Mr. Fisher, enjoys the esteem and con- | 


We refer | : 
| mense business of the agency. 


Its president lately made a | 


Phillips, who shall hold their offices for one year, and until 
others shall be elected in their places. 


oe 
PERSONAL ITEMS. 


WE enjoyed, last month, the pleasure of a brief 
visit from Mr. D. W. Russell, the well known general agent of 
the New York Life Insurance company, in Boston, whose won- 
drous success is in the minds and emulation of every active life 
agent in the country. It is granted to only a few men to build 
up such a business as Mr. Russell enjoys,— the commissions on 
Jive hundred thousand dollars of premiums in a single year! 
Perseverance and energy tell. 

WE hear that Mr. John A. Nichols, the efficient manager of 
the southwestern branch office of the Knickerbocker Life, at 
Baltimore, is accomplishing splendid results for his company. 
Mr. Nichols was formerly a citizen of Chicago, where he 





| : : 
was prominently known as an editor of one of our lead- 


ing daily newspapers, and where hosts of friends have not 
forgotten his frank and genial manner of making friends and 
keeping them, too. The Knickerbocker Life is fortunate in 
having secured such a man to represent them in se important 
a city as Baltimore. 

THE management of the general metropolitan agency, in 
New York city, of the Mutual Life Insurance company, has 
devolved upon Mr. John A. Little, brother of the late metro- 
politan agent, Mr. Frank H. Little, whe was obliged recently, 
by impaired health, to relinquish the active charge of the im- 
The successor was formerly, 
for seven years, United States consul at Barcelona. He brings 
to the performance of the new and important duties which he 
has undertaken, rare intellectual and business accomplish- 
ments. 

Amon@G our visitors last month—than whom none will ever 
be more welcome at our office—was Mr. A. H. Dillon, the 
energetic and accomplished Maryland general agent of the 


| old Connecticut Mutual. 


cinnati a few weeks ago united in a request to the auditor to | 


institute prosecution against the offenders. The auditor, in 
reply, expresses very suitably the real significance of the 
situation as follows: 


** A company and its agents attempting to do an insurance 


| business in this state, contrary to law, must be exceedingly 


reckless of duty or moral honesty and fair dealing, as they 


not only perpetrate a mean fraud upon the law, but practice | 


a mischievous deception and fraud upon the insured, as the 
contract or policy issued in such circumstances, being against 
the law, is void, and the parties supposing themselves insured 


| will lose the premiums they pay and find themselves unable to 


enforce their policies in case of loss.” 


Now, so far as we can see, the sensible conclusions of the 


auditor in Ohio are exactly applicable to the state of the case 


here in Illinois, The insurance laws of this state are lamenta- 


| bly deficient, as every body knows, but they are certainly 
| good enough on one point, and that is in respect of outlawing 


the sneak-agents of sneak-companies of other states which are 
too poor and too dishonest to carry on business in the legiti- 
mate and authorized method. 


to send on their names to Springfield. 

e>e —— 

EFFORT TO FORESTALL THE CHAMBER OF LIFE 
INSURANCE. 

Tue following is the copy of an agreement 
which was circulated in New York and elsewhere before and 
after the late session of the Chamber of Life Insurance com- 
pany. 





AN 


We can not 
learn that it was received with much favor : 

The life insurance companies whose names are hereto sub- 
scribed by their authority, do hereby agree to unite in the 
formation of an association for the following purposes only, to 
wit: 

1. To establish a uniform basis for the valuation of life insur- 
ance policies throughout the United States. 

2 To create and support a board of actuaries, who shall, 
under the authority of the association, annually make and 
publish a valuation of all the policies of the several companies 


, belonging tu the same. 


3. To adopt such measures as the association may deem ex- 
pedient in order to secure, by national or state legislation, or 
by appeal to the judiciary, the acceptance of the valuations of 
said board by all the states of the Union, and the relief of life 
insurance companies from the pressure of unequal laws in the 
states other than those in which they are created. 

The first meeting of the subscribers hereto shall be called by 


| Frederic S. Winston, Benjamin F. Stevens, and James G. Bat- 


terson, at such time and place as they appoint, and the same 
shall:be called to order by Frederic 8. Winston, who shall pre- 
side till a temporary or permanent president of the association 
shall be elected. 

The said association shall have no power over any subject 


| except those specifically named herein 


The persons who shall compose the first board of actuaries 
shall be the following: 
Elizur Wright sheppard Homans, Amzi Dodd, D. D. 


We have a lot of these sneak- | 


agents here in Chicago, and shall take the earliest opportunity | 
| Mercantile Detective agency, rooms 12 and 13, over No. 76 La- 


Tue secretaryship of the Mutual Life Insurance company of 
Chicago, will be assumed, on the first of January, by Mr. 
Stewart Marks, who as general agent has built up a large 
business for the company in Iowa. Mr. Holmes, the present 
secretary, resigns the position to enter upon another occupa- 
tion. 

Tue North American Life Insurance company, under the 
efficient administration of President Morgan, is rapidly attain. 
ing an enviable position among strong and vigorous life com- 
panies. 

Mutual 
New 


Massachusetts 
central 


Tue general agency of the 
Life Insurance company, for eastern and 
York, has been accepted by Messrs. James Weir Mason and 
Edward P. Waterbury, formerly principal and professor of the 
English language and literature, respectively, in the Albany 


academy. 
——_ > eo 
FIRES IN CHICAGO. 


Tue Secretary of Whipple’s Insurance and 


Salle street, has furnished us with the following statistics of 


| fires in this city, since January 1, 1868 : 


Its object seems to have been to forestall and defeat | 


Probable loss to 

















Months. Loss. Insurance. Insurance Cos. 
owen jeasweesd $2,477,205 $1,755,900 $1,474,480 

february. ...... 160,560 170,230 100,425 
a, eee 266,393 167,550 130,72: 
April ....ccccoss 37,935 118,600 30,100 
PD cccecesoves 22,077 281,247 8,760 
JURE. .ccccccceee 7,205 92,550 6,180 
July... ccccccee 14,598 99,350 12,645 
August......... 18.205 59,400 14,623 
September...... 89,079 229,000 43,005 
October ...... oe 355173 208,050 30,876 
November..... 44,050 144,000 39,485 
Total for 11 mos. $3,080,961 $3,327,377 $1,903,962 
Dec. 1 to 14.... 100,030 172,200 44,890 
Total......0+-.- $3,180,991 $3,499,577 $1,948.852 

oe 

THE OCTOBER RECEIPTS OF THE HARTFORD FIRE 


OFFICES. 
THE United States assessor makes the following 


| returns of premiums received by the Hartford fire insurance 


Fackler, Edwin M. Bryant, W. F. Harvey, and George W. | 


companies for the month of October: 








PN xs ais nauainebet $267,024 | Merchants’........ . 80,337 
Hartford .........++. 144,067 | North American ..... 25,732 
i Sere 121,861 | Connecticut ........ 12,788 
PEL 5 bes vencuaee 54,833 | Charter Oak......... 10,569 
Wi sicie ease secs 87,572 

Total ..... ipa pedsuidteehs atts saieees bebidns. 99 BIST, 187 


A GOOD EASTERN INSURANCE JOURNAL. 
AGENTs and others in the west who wanta 
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good eastern insurance journel should subscribe for The Bal- 
timore Underwriter, which is edited in a vety able and, 
apparently, conscientious manner, by Dr. Charles C. Bone- 
baugh, a graduate of old Harvard. We thank Dr. Bonebaugh 
for his consistent and unwavering efforts to improve the tone oj 
insurance journalism. 
—-— *o~e ——-— 
FIRES IN 8ST. LOUIS. 


THERE were twenty-six fires in St. Louis dur- 
ing the month of November. The loss was $266,845; insurance, 
$708,047; probable lossto insurance companies, $259,870. 


+--+ 


DISASTERS ON THE LAKES IN 1868. 


Tne past season of navigation on the lakes has 
been more disastrous than any previous season. The total 
number of disasters is 1,164, against 903 last season, —an in- 
crease of 201. The number of vessels totally lost is 105, 
against 86 last year,—an increase of 19. The number of lives 
lost this season foots up 321, against 182 in 1867—an increase 
of 139. The greatest number of casualties in any one month 
occurred in October, when 298 vessels met with disasters. 
Last year November was the most disastrous month, the oum- 
ber of casualties reported being 233. The damage to prop- 
erty, according to our estimates, is $3,113,000—but this, we 
think, could the necessary data be obtained, will fall below 
the actual amount. It will be perfectly safe to make the 
figures $3,500,000. 

A complete record of the disasters of all kinds during the 
season, numbering 1,165, as we have stated above, giving the 
name of the different vessels, the amount of damages to each, 
etc., would take up too much space, and be of little interest. 
We therefore give the names of those totally lost only. 

The following is a summary of the tonnage, ane value of all 


the vessels totally lost during the season, ownhd here and | 





elsewhere : 

No Tonnage. Value. 
PERE re 9 3,981 $ 314,000 
DN v66:knae snees 7 2,654 215,000 
TERE. 60 ccnnsiee se ooxe 9 263 35,500 
OD. ccdsinecsve couse 4 1,752 101,000 
NE i6w 5 0seesnwnweees 2 724 21,000 
NE 506a<ch. wonc ae 11,992 445,300 
DR wits csiseecons 14 1,179 38,000 
er 8 3,896 37,5000 

105 26,441 $1,207,300 
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Life Insurance Interest 
FOR SALE; ; 


The half or entire interest in the General Agency of a Life 
Insurance Company doing a thriving business. The Agency 
is well established, having over two years’ business upon 
the books; and the territory belonging to it is rich and well 
organized, 

Satisfactory reasons given for selling. 

Communications confidential, 

Address, BOX 468, 


DAVENPORT, lowA, 


CHARLES M. GOODSELL. | 


$3.00 | 


‘A WorkK oF PERMANENT UTILITY, INDISPEN- 
SABLE IN EVERY FIRE INSURANCE OFFICE.” 


LAWRENCE’S 


TABLES OF EARNED & UNEARNED 
Fire PREEIUMS. 


Cuicaco, December, 1868. 

WE are now prepared to fill orders for either 
the Full or the Condensed Edition of Law- 
| RENCE’s TABLES OF EARNED AND UN- 
EARNED FIRE PREMIUMS. The work has 
| been received with great favor and is thorougly 
| endorsed by the leading Fire Underwriters ot 
| the country, has been adopted by our principal 
| Insurance Companies in their Home offices, has 
| met with ready sale among Agents, and is recog- 
| nized as the only standard production on the 
subject of which it treats. 

We desire to call the particular attention of 
Companies and Agents to these Tables, with the 
assurance that, as an investment, they will 
| yield most amply in the time and labor saved 
| in calculations, and in their accuracy. To bea 
good workman one must be provided with good 
tools and with a full assortment. No Fire In- 





outfit unless supplied with a copy of these Ta- 
bles, which are of the same value to the Under- 
writer as are Interest Tables to the Banker. 
Time is money, and the value of the time saved 


by the use of this work will be more, annually, 


than the cost of the book. 

These Tables being intended for permanent 
use, and not being liable to change, have been 
published in the most desirable form. Both 
editions have been gotten up in the very best 
style, with new type, on extra heavy tinted 
paper, manufactured expressly for them. The 
Full Edition is handsomely bound in full cloth, 
on tarred boards, with beveled edges; the Con- 
densed Edition is bound in flexible cloth. They 
| contain, respectively, Seventy and Twenty Ta- 
| bles, showing the Earned or Unearned Premium 
for any given time on a Policy written for any 
amount, at any rate per cent., and for any 
period, at either Pro Rata or Short Rates. In 
the Full Edition, the Pro Rata Tables run by 
days to six months, while in the Condensed 
they run by days to but one month, and then by 


in each Edition. 

In addition to the Tables themselves, a Rule 
| is given for the calculation of Earned Premiums 
on Term Policies (those written for more than 
one year), which, alone, is worth more than the 
cost of the Book. It is embraced in half a dozen 
lines, applies to ALL tases, and is the first ever 


does justice to both Insurer and Insured. 


PRICES: 
Futt Epirion, - - - = = = $10.00. 
CONDENSED EDITION, - - - - 3-00. 


J. H. anp C. M. GOODSELL, 
Publishers. 


No. 71 DEARBORN STREET, CHICAGO. 





surance Company or Agent has a complete | 


published which simplifies the principle while it | 


| 
MEDICAL EXAMINATIONS FOR LiFe INSURANCE. 


We have in press, and shall shortly publish, the 


FIFTH EDITION OF 


MepiIcaL EXAMINATIONS 





For Lire INSURANCE, 


BY 


J. ADAMS ALLEN, M.D., LL.D., 


Professor Principles aud Practice of Medicine 
and Clinical Medicine in Rush Med- 
ical College, Chicago. 


WITH 


| EXTENSIVE ADDITIONS anp REVISIONS, 


INCLUDING A 


NEW INTRODUCTORY CHAPTER, 
AND A VALUABLE APPENDIX. 


This important work,— decidedly the best 
treatise upon this subject ever published,— has 
been received with distinguished approval every 
where. It is used by many of the most promi- 


nent American Life Insurance Companies as 


furnishing, in the matured convictions of one 
of the most eminent American physicians, 
strengthened by several thousand personal ex- 
aminations of applicants for life insurance, all 
that is necessary to a thorough instruction of 
medical examiners. Four successive editions 
having been exhausted, the author has lately 
revised his former work, and, in order to adapt 
it perfectly to the increasing wants of the pro- 
fession, has introduced in the 


month. The Short Rate Tables are the same | 


NEW AND ENLARGED EDITION, 


SEVERAL VALUABLE AND INTER- 
ESTING FEATURES, 


Which must commend the book to every Life 


Insurance Company, Agent and Examiner. 


| Handsomely printed, and bound in cloth, 180 
| pp-; price, per single copy, sent post-paid, 
$2.00. 


A liberal discount to companies or the trade. 


J. H. anpj C. M. GOODSELL, 
Publishers. 


No. 71 DEARBORN STREET, CHICAGO. 
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GENERAL AGENTS WANTED | 


HOME LIFE INSURANCE COMPANY | 


| 


For the following territory: Minnesota, South- | 
ern Iowa, Southern Illinois, Kansas, Tennes- | 
see, Oregon, Michigan, and Western New York. 


by the 












































Of New York, 


Men of experience can make FIRST-CLASS 
engagements, by applying while the field is open, 
to | 

EDGAR H. KELLOGG, 
Superintendent of Agencies, 


Milwaukee, Wis. 








Cuicaco INsuRANCE PLATE 


| 
| 
| 


COMPANY. 


ESTABLISHED 


isé66é. 


Manufacturers of Insurance Plates 


OF ALL STYLES. 





CASS, MILLER ¢ CO., Proprietors, 
52 and 54 S. Clinton street, 


Chicago. 








AGENTS’ | 
Monetary, Life, and Valuation 


TABLES, | 


With interesting and Valuable Explanations of | 
the Theory and Practice of Life Insurance, 
BY 
D. Parks FACKLER, Consulting Actuary. 

Though Mr. Fackler’s book has been so shor 
a time before the public, many orders and sev- 
eral favorable criticisms have been received, 
from which we give the following: 


| 





From SHEPPARD Homans, Actuary Mutual Life.] 
“The little work is full of very interesting information, 
valuable not to an agent only, but also to an actuary; indeed, 
there is a great deal of statistical and tabular matter which 
can be found nowhere else.” 


[From Hon. Joun E. SanrorpD, Insurance Commissioner 
of Massachusetts. ] 

“It is a valuable and convenient book, one that every 

person who has to do practically with Life Insurance will be 

a to own, * - Every agent ought not only to 


ave it, but to study it.” 
[From Epwin W. Bryant, Actuary Connecticut Mutual | 
ife.” 


**It is a work especially called for by the needs of the day. 
The agencies of many companies are being recruited from 
the overfilled ranks of teachers, clergymen, and the like, to 
whose success in the agency business some knowledge of its 
principles is indispensable. Such men by nature and by 
culture can not advance the interests of a business whose 
principles they do not understand; and to all such the book 
will be highly valuable. Nothing occurs to me that should 
be taken from or added to the book as the author has left it.” 





This work should be in the hands of every life 
agent and solicitor in the United States. 

We are now prepared to fill orders promptly 
at the lowest price, as follows: 







BE IER. 5 « gs 6 bs 08 ccc cdécoseccves $15.00 
NT 6-64 Sa vccecderesdetecoesetes 1.50 
Address, 


J. H. & C. M. GOODSELL, 
71 Dearborn Street, Chicago. 


THE 


CHARTER Oak 


Life Insurance Company 
OF HARTFORD, CONN. 





ORGANIZED 1850. 





ASSETS, OVER - $5,000,000 
J. C. WALKLEY, President. 
S. H. WHITE, Secretary. 


The great popular feature of Annual Dividends, paid the 
end of the first and each subsequent year, originated with 
this Company in 1863. 

The ratio of total outgo, including death claims and work- 


WANTED, 


A GENERAL AGENT, 


BY AN ESTABLISHED AND PROSPEROUS 


Lire INsuraNceE Company, 


for each of the following fields: 
State of Michigan. 
State of Kansas. 
State of Nebraska. 
State of Vermont. 
State of New Hampshire. 
Two-thirds of State of Ohio. 


Northern Indiana. 





| Central and Southern Illinois, and Eastern 
Kentucky. 


LIBERAL TERMS 


ing expenses, fo total income, on the entire business of the | 


any other Company. This embraces five-sixths of all the 
Life Insurance that has ever been done in the United States, 


| and shows that no Company has managed its affairs with 


more care and ability than the Charter Oak. 
The last com r ‘ 
largest ever paid by any Company at the end of the first year. 
Several first-class Special Agents wanted, to whom extra 
inducements will be offered. 


W. H. WELLS, 
(Late Superintendent of Public Schools, Chicago), 
Illinois State Agent, 
Room No. 3, REYNoLDs’ BLOCK, 
(near the Post Office), 
CHICAGO. 


= Dividend of the Charter Oak was the 


| last six years, has been lower in the Charter Oak than in | 


TO MEN OF EXPERIENCE. 


None but responsible, competent and ener- 
getic parties need apply. 


Parties also wanted for agencies in smaller 
fields; also in New York city and neighbor- 
| hood. 


Address, with testimonials and details, 


“LIFE” SECRETARY, 
Post Office, New York City. 





EXCELSIOR. 





(= The Excelsior Life Insurance Company of New York 
offers the greatest inducements to parties seeking the benefit 
of life insurance. A few among the many advantages peculia 
to this company, and mainly provided by its charter, are: 

Absolute non-forfeiture of all policies. 

Absolute non-forfeiture of all divideuds. 

Annual dividends. from the first payment. 

Full participation in profits. 

Permanent loan of one-third of the premium. 

No premium notes required. 

Thirty days grace for the payment of premiums. 

Only first class, healthy lives insured. 

The greatest care in the selection of risks. 


Not a single loss in over fifteen month’s active | 
business. 


The most perfect equity maintained among the 


assured. 


The most liberal policy as to residence and trevel. 
Ample capical and large and rapidly increasing 


surplus, 


All policies secured by deposit of United States 


Bonds with the State of New York. 


OFFICERS: 


Samvuet T. Howarp, President Sipxey Warp, Secretary. 
2. 


A. Piatt, Vice President. Cnas. N. MorGan, Actuary. 
Epmcnp Fow.er, M D., Medical Exuminer, 


OFFICE: 63 William Street, New York. 
F. M. HAWES, General Agent, 


152 Madison, Street, Ghicago. 


X-L-C-R. 


THE PROFITS OF 


Fire Insurance Companies : 


OR, 





Facts FoR Business MEN. 


A Comprehensive and Unansweradble 
Exposition of the Unprofitableness of 
Fire Underwriting, for the Instruc- 
tion of Business Men: 


| 6,500 COPIES SOLD IN ONE WEEK. 





| Opinion of D. A. HEALD, Vice-President of the 
Home Insurance Company, and Chairman of 
the Executive Committee of the National 
Board of Fire Underwriters. 


*“T run no risk in recommending this pam- 
phlet to the careful consideration of all. I think 
it embraces a good deal of wholesome truth, and 
would be of much benefit if placed before the 
public eye.” 


| 
| 


| Price, per 100 copies..... 
Per 1,000 copies.... 


eee eee eee eeeeee 


A specimen copy sent on receipt of 10 cents. 
J. H. & C. M. GOODSELL, 
Publishers of THE SPECTATOR, 


No. 71 Dearborn St., Chicago- 
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EQUITABLE 


President, 


WM. C. ALEXANDER. 


Actuary, 


G. W. PHILLIPS. 


CASH ASSETS, 


$8,000,000, 


Dividends paid annually in Cash, & 
contributing to each policyholder jf 
a full participation in the profits TUF 
for the year past. 


SUM ASSURED, 
(From Jan. 1 to Sept. 30, 1868) 


$51,000,000. 


4 Me q S | i = = : 
ALL PoLicires NON-FORFEITABLE. mae eee SS — 


HENRY F. JENNISON, 





No. 92 Broapway, New Yor 








THE 


LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


-. Vice-President, 
_ HENRY B. HYDE. 












Secretary, 
J. W. ALEXANDER, 


ANNUAL INCOME, 


$5,000,000. 


THE LARGEST 


(for its years) 
} CASH MUTUAL 
COMPANY 


IN THE WORLD. 





AGENTS WANTED. 


= SSS -— See 


General Agent, - - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 





Maacitt, Hatt & Lewis, 


FIRE AND MARINE 


INSURANCE AGENTS, 
NO. 110 LA SALLE STREET, 


Union Building, - - + + Chicago. 


Commercial Mutual Insurance Co., 
@F CLEVELAND. 

Assets, over $300,000. 
Cleveland Insurance Company, 
OF CLEVELAND. 

Assets, over $300,000. 

Detroit Fire & Marine Insurance Co., 
OF DETROIT. 

Assets, over $225,000. 


ALL LOSSES PROMPTLY ADJUSTED AND PAID AT 
THIS AGENCY, 


lie CapiTAL, $200,000.] [ORGANIZED, 1855. 


AMERICAN TONTINE THE 
CHICAGO FIREMEN’S 


Insurance Company. 


Life and Savings Insurance Co., | 
No. 149 Broadway, New York, 
—— | 

















CasH CAPITAL, . ~. $125,000 
aaume OFFICE: 
OFFICERS: NorTHWEST CORNER OF LAKE AND CLARK STREETS. 
WILLIAM H. Luptow, President. — : 
--~aasocong M. STRATTON, Vice President. THOMAS CHURCH, President. 
ENRY SNYDER, Secrefary. . me, ei ; 
D. Parks FAcKLER, Consulting Actuary. J. K. BOTSFORD, Vice President. 
Joun N. WHITING, Counsel. S. P. WALKER, Secretary. 
Foster & Tuomson, Solicitors. 
Cuas. McMILLAN, M.D, Medical Examiner. 
DIRECTORS: Capital, . + + $200,000.00 
Wo. H. Luptow, President. Surplus, Nov. 1, 1868, . 105,674.64 
a. M. StraTTON, Vice President. 
AMUEL WILLETs, of Willets & Co. = 
CLARENCE S. Brown, of Brown Bros. & Co. $305,674.64 
ONATHAN THORNE, of Thorne, Watson & Co, ° 
Jons N. WHITING, "Attorney and Counsellor, ASSETS: 
OBERT SCHELL, of Robert Schell & Co. Is - ds—x-20’s—market value. . . .$210,100.00 
i O. Seymour, of J. O. Seymour & Co. . “3 ae ae “ 9,000.00 
VILLIAM BLOODGOOD, No. 23 West Twenty-Fourth St, | Railroad Bonds.........++++++. . vicki 
. P. GrraupD Foster, of Foster & Thomson. . Bank Stock .........+seseeeeeee . sees 9,000.00 
. WILSON STRATTON, Treasurer Novelty Iron Works. seit tatty WA nn cen eemeneee 62,000.00 
OSEPH M. CoopErR, of Cooper, Fellows & Co. Loans 485 7 potas 4,966.57 
. L. KENNEDY, Vice President Bank of Commerce. Bills Receivable. ..........0sseeeceeccesseneceee ’ 
Minot C. MorGan, Banker. Premiums uncollected............sseeseeceeeess 10,653.86 
OHN CASWELL, of John Caswell & Co. Bae Warn ed eee 300.00 
inane HaiGut, President National Bank of the Com- | Caisse PUES, Se » S3c.01 
monwealth. Cash on hand.........sccesseeeceeccceceeseeeeees 7,535- 
WILLIAM M. TweEED, No. 237 Broadway. 
CHARLES J. SHEPARD, No. 242 Water Street. $314,055.04 
DwiGut TOWNSEND, No. 63 Wall Street. . 
Pui.ipe W. EnGs, of P. W. Engs & Sons, LIABILITIES: 
AMES M. Brown, of Brown Bros, & Co. Losses unpaid........sseeceeeseeseceees $7,631.00 
SAMUEL L. MITCHILL, Merchant. ividends SD cudeum <9ngedsedaesone 0.00 
E.yau T. Brown, of Elijah T, Brown & Co. Dividends unpaid ... ad $8,381.00 
A. S. Hewitt, of Cooper, Hewitt & Co. —_—— 
$305,674.04 
. C. GARRIGUS, General Agent for Illinois “2 » 
J gent Ji ’| Losses paid in 1867, « . $115,422.76 


No. 9 Speed’s Block, Cuicaco, 
ag AGENTS WANTED, 


$423,356.00 





| Losses paid since 1855,  - 
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“PARTICIPATION INSURANCE.”’ 


The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. 1022 BROADWAY, NEW YORK. 


STATEMENT OF JULY 1, 1868: 
CASH CAPITAL, - - - $500,000.00.| SURPLUS, - - - - $1,512,622.50. 


_ CASH ASSETS,~ - ~ - $2,012,622.50. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, RENTs, LEAsEs, and all other insurable property, at reasonable rates of premium, on the PARTICI- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, 60, 61, and 62, are now being redeemed in cash. 


DIRECTORS : 
GEORGE T. HOPE, President. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 





A. A.LOW - - - - A. A. Low & Brothers, AMES FRASER - - - Fraser, Major & Co. WELLINGTON CLAPP - Late Clapp & Kent. 
OHN D. MAIRS - - David Dows & Co. fILLIAM M. VAIL, | BRADISH JOHNSON - Johnson & Lazarus. 
-B.CHITTENDEN -_ - 8.B. Chittenden & Co. HIRAM BARNEY -_ - Barney, Butler & Parsons.| JOHN CASWELL -_ - tenn Caswell & Co. 

LORING ANDREWS _- Loring Andrews & Sons. | LAWRENCE TURNURE Moses Taylor & Co. ENRY F. SPAULDING - Spaulding, Hunt & Co, 

CARLOS COBB SHEPPARD GANDY -_ - Sheppard Gandy. OHN PAINE. 

WM.T.COLEMAN - - £4'Wm.T. Coleman & Co. GEORGE GRISWOLD - N.L.&G. Griswold. JosePh BATTELL - Egleston, Battell & Co. 

WM.H.SWAN  -_ -~— «© Grinnell, Minturn & Co. SAMUEL A.SAWYER_ - Sawyer, Wallace & Co. OB’T H. McCURDY, late McCurdy, Aldrich & Spencer, 

WILLIAM T. BOOTH .- Booth & Edgar. CYRUS CURTISS President Washington Life | GEO. S. STEPHENSON - Geo. S. Stephenson & Co, 

CHAS. M.CONNOLLY~ - Connolly & Co. pea Insurance Co. GEORGE MOSLE - + E. Pavenstedt & Co. 

WILLIAM V. BRADY. WILLIAM D. MORGAN .- E.E. Morgan & Son. WM. M RICHARDS - Richards & Collins. 

GEORGE W.LANE - George W. Lane & Co, | WM. ALLEN BUTLER. OHN H. EARLE - -« Earle & Cunningham. 

CHAS. COREY TABER - C.C.&H. M. Taber. |} URIEL A.MURDOCK - Pres’t Continental Bank. IENRY EYRE. 

SAMUEL D. BABCOCK-_ Babcock, Brothers &Co. | D.H.ARNOLD  . -_ - Pres’t Mercantile Bank. CHARLES H. BOOTH - Charles H. Booth & Co. 

HENRY C.BOWEN -~ - Henry C. Bowen. | CHARLES LAMSON -_~— C.H. Marshall & Co. EDWARD MARTIN - Cragin & Co. 

AURELIUS B.HULL -_ Fahnestock, Hull &Co. | L.H.BRIGHAM - -_ - Late Brigham & Parsons. | HORACE B.CLAFLIN’ - H. B. Claflin & Co. 








MANHATTAN INTERNATIONAL =—=s_—s os 
INSURANCE COMPANY, 


LIFE INSURANCE COMPANY, diets, Genta 54, 
OF NEW YORK. 


Offices, Nos. 156 and 158 Broadway. 


Lumbermans Insurance Co., 


OF CHICACO. 
T. L. MILLER & CO., Agents. — 




















, ¢ o ud 
soe PROVIDENCE Paid up Capital, - - $300,000. 
HENRY STOKES, President. WASHINGTON INSURANCE CO., 
C. Y. Wempve, Vice-President. J. L. Hausry, Secretary. a 
8. N. SreBejys, Actuary. H. Y. Wempve, Ass’t Sec’y Assets, $370,652.98. H. G. POWERS, President. THOS. GOODMAN, Sec’y. 
—_e T. L. MILLER & CO., Agents. . M. AVERY, Vice-President. T.L. MILLER & tes 
d nts, 
ADVANTAGES TO INSURERS: ‘nasties 
SMALLEST RATIO OF MORTALITY. STANDARD TOTT Tm 6 + 0 FH No:. 108 & 110 LASALLE STREET. 
EXPENSES LESS THAN ANY CASH COMPANY. INSURANCE COMPANY, | OFFICE, 
LIBERAL MODES OF PAYMENT OF PREMIUMS. A oe 6 
Insurers receive the LARGEST BONUS EVEK GIVEN. , ssets, $325,799.62. a 
Dividends made annually on all participating policies. x 
No claims unpaid. T. L. MILLER & CO., Agents. ASSETS —Januar re. 1068: 
All kinds of non-forfeiting life and endowment policies issued. Gotiinitennd . my . 931.07 16 
Policies i testibie. aac AN oc cne achulcatn ccna: d6beceees een 34,075 16 
All cuioument a non-forfeitable after one payment. M ERCHANTS = .. 7 - = DD: sakctwrcnwesmecdvndssee o0eve 1oz,49t 37 
TSTT TOR 4 SU GE TROT 0.9.08 oein00e 4094500500 vewe 54,450 00 
P ary following are examples of the operations of the last divi- INSURANCE COMPANY, Leone neue - U. S. Bonds and National Bank nao 
end : BORER nce -sveccccse sede sdsucecovceevcetsces 149,841 50 
Assets 7,631.00. th 3 ities .. S 2 769 86 
Policies Issued in 1864, only Bear Yoars Ago. a ae ; DUT TOUTING ccc «cesses badnrcesvccicacoesesve Res. j H 
, in 2 ., Agents. 566.63 
Age —— Promtum Added Total ’ NEE PN icéc tbe nnse cenesncsesaean $366,683 89 
atissue. Insured. Paid. a Am’t Policy. | 
w $10,000 $1,280 3,572 $13,572 SUN 
30 7500 ‘0s 2703 10208 INSURANCE COMPANY, LIABILITIES : 
y , , 
% 7,000 571 2,505 9,505 ae ee $21,093 64 
This is an entirely new plan, giving insurers the largest re- Assets, $250, 127.06. FE SIGE GERIIE ihc 05556000) 80:0000906s.coerevcess 9,473 07 
turn ever made by any company in the same period. T. L. MILLER & CO., Agents ; “ 
ici “y ° 31,171 
GEORGE A. FRENCH, Manchester, N. H., General Agent | —— — 
for Maine and New Hampshire. 
J. MASON EVERET?, Boston, Mass., General Agent for) MANHATTAN DIRECTORS: 
Eastern Massachusetts. LIFE INSURANCE COMPANY ‘ 
m1 ey tee Rochester, New York, General Agent for ” | H. G. POWERS, of Durand Brothers & Powers. 
ee THOMAS M. AVERY, Lumber Merchant. 
- —_ _— Buflalo, New York, General Agent for Western Assets, $5,000,000. THOMAS GOODMAN, Secretary Lumbermans Insurance Oo. 
rhe wae . WILLIAM T ALLEN, of Day, Allen, & Co. 
L. B. WINDSOR, Erie, Pennsylvania, General Agent for T. L. MILLER & CO., Agents. NATHAN MEARS, of eaun’ Makes & — 
Pennsylvania. ALFRED COWLES, of the Chicago Tribune. 





y. 
LEWIS SPENCER & CO., Cleveland, Ohio, General Agents | sada N. LUDINGTON, of N. Ludington & Co. 


for Ohio, Indiana, etc. | 8. D. KIMBARK, of Hall, Kimbark &. Co. 
. Office, 108 and 110 La Salle Street, |} gpa cpinG, of Welles & Spalding. 


T. L. MILLER & CO., Agents, ; WILLIAM B. PHILLIPS, of Goss & Phillips. 
CHICAGO. CHICAGO, ILLINOIS. MARTIN RYERSON, Lumber Merchant. 
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Washington Life Insurance Company, 


98 BROADWAY, NEW YORK. 








CYRUS CURTIS, - - - - PRESIDENT. 





CASH ASSETS, = - - - - - - - - $1,000,000 





ENTIRE PROFITS DIVIDED AMONG THE PoLicy HOLDERs. 





POLICIES NON-FORFEITABLE AFTER TWO ANNUAL PA YMENTS. 





Dividends on the Contribution Plan, paid annually from date of policy, and in case the premiums are not paid, applied to keep the insurance 
in force. 


Life Policies Self-Sustaining in from 13 to 20 years, according to Age. 


This Company issues policies on all the improved plans of insurance, and offers every inducement consistent with solvency. 
For particulars, apply to the undersigned. 


P. 4UL & MASON, Generas sot, - - - 130 La Salle Mrest, Chicago, Iulinois. 


















KNICKERBOCKER THE QUEEN | wipOWS AND ORPHANS’ 
Mutual Life Insurance Co. BENEFIT 
[FIRE] LIVERPOOL 
OF NEW YORK. Life Insurance Company, 
a INSURANCE AND 
ORGANIZED IN 1888. No. 132 BROADWAY, NEW YORK. 
oe COMPANY, LONDON. 
Cash Assets over - - = — $4,500,000 00/ Authorized Capital, - - - £2,000,000 | CHARLES H. RAYMOND, President. 
Policies Issued in 1867 ad ° 10,300 STERLING. enemas 
Amount Insured in 1867 - $31,000,000 00 
“on Paid in 1867 - - 600,000 00 | Subscribed Capital, iahees £1,909,720 | This Company, under the direction of the most prudent and 


experienced Board of Trustees engaged in the business of life 
Annual Income over - - $2,000,000 00 Paid up Capital anda Surplus, underwriting, issues Life and Endowment Policies at cash 


rates, 





ERASTUS LYMAN, President. $1,342, 550 in GOLD. 
GEORGE F. SNIFFEN, Secretary. A SPECIAL FUND OF $200,000 is held by the Insurance | Assets, $1,000,000. 
Hoy. ELIZUR WRIGHT, Consulting Actuary. Department at Albany, for the benefit of Policy Holders. 
U. S. BRANCH, 117 Broadway, New York. | All Policies issued on the Mutual Plan. 
ALL POLICIES NON-FORFEITING. GEORGE ADLARD, Manager. WM. H. ROSS, Secretary. | PAID UP CAPITAL, - - - $200,000 
J. A. HOYT, Sup't of Agencies. | ACCUMULATIONS, - . - 800,000 
| DIVISIBLE SURPLUS, - - - 100,000 


N } cs 
NO RESTRICTIONS AS T@ TRAVEL OR RESIDENCE SaSCEES IS New VoRe 








SHEPHERD KNAPP, President Mechanic's Bank. The entire surplus is divided equitably among 
in any part of the United States. WILLIAM H. MACY, President Leather Manuf. Bank. Policy Hold. 
JAMES M. MORRISON, President Manhattan Bank. the Policy Holders. 
| 
— DIRECTORS IN NEW YORK: "NISS. Sec 
: | SAMUEL D. BABCOCK........ Babcock Brothers & Co. SS see nina Ann 
Office, No. 166 and 168 Randolph Street, | MARTIN BATES.. ............. Martin Bates, Jun., & Co. @. 6. WINSTON, Mescess, Basen. 
ARCHIBALD BAXTER..........2 2 Hanover Square. SHEPPARD HOMANS, ConsvLtine ACTUARY. 
YY | eRneaenatie H. B. Claflin & Co. -ILLIAM BETTS. Covnse.. 
ONICAGS, Hd. WILLIAM H. GUION........... Williams & Guion. penn oe Pats — ‘ 
RICH. ARD BA XTER Manager JAMES HARPER (Ex-Mayor)...Harper & Brothers. 1 ” » CONSULTING PHYSICIAN. 
- =< — = ger, J. BOORMAN JOHNSTON ......J. Boorman Johnston & Co. 
SHEPHERD KNAPP.... ....... President Mechanic's Bank. a 
For Illinois, Indiana, Michigan, Iowa, Wisconsin, and Minne- | HENRY F. SPAULDING........ Spaulding, Hunt & Co. 
sota, to whom application may be made for insurance and | JOSEPH STUART............... J. & J. Stuart & Co. 
Agencies in the above named States. | WILLIAM WATSON............ William Watson & Co. Experienced Agents desiring to represent this 
ited to 
od JA R nt successful and popular Company are invi 
N. B.—All contracts, permits, or receipts, not signed by the | MES L. oss, Agent, address the home office. 


Manager, are void. | Mercantile Building, 114 and 116 La Salle street, Chicago, Ill. | 
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CONTINENTAL LIFE INSURANCE COMPANY, 
OF NEW YORK. 


Cc. HILTON SCRIBNER, Vice-President. 





JUSTUS LAWRENCE, President. J. P. ROCERS, Secretary. 


OFFICE, 26 NASSAU STREET, CORNER OF CEDAR. 





Organized on the Mutual Plan: 
PROFITS OF THE COMPANY ANNUALLY DIVIDED. 


One-third of the Premium may Remain Unpaid as a Loan, 


NO NOTES REQUIRED. 


ALL POLICIES NON-FORFEITABLE. 

Thirty days’ grace allowed each payment, and the policy held good during 
that time. 

ALL POLICIES ARE INCONTESTABLE for the usual causes. 

Policyholders have the widest liberty to travel, without extra charge. 


Each policyholder has a voice in the elections and management of the 
Company. 





Pouicies Issuep 


FOR A TERM OF YEARS, 
FOR THE WHOLE TERM OF LIFE, 
Payable annually, or full paid by ten annual payments. 


Endowments payable to the Insured at any Required Age. 
FOINT POLICIES, 


Payable at the death of the first of two or more persons, 





PAYMENTS 
MAY BE MADE ANNUALLY, SEMI-ANNUALLY, THRICE ANNUALLY, 
OR QUARTERLY. 
INSURE in favor of yourself, in which case, at your death, the policy 
In favor of your wife, in which case it is 
In favor of your 


will be payable to your estate. 
protected against your creditors by the laws of the State. 
children, parents, brothers, sisters, creditors, or any person depending on you, 


THE MOST ABSOLUTE SECURITY IS OFFERED TO THE ASSURED. 


The most liberal assistance given policy 


, 1868, 


Annuities granted on favorable terms. 


Policies Issued to May 9 
Amount Insured, 
Income, si - - = 
Dividend Declared January 27, !868, 
CANVASSERS WANTED for Chicago, and the States of Illinois and Minnesota 


Illinois Branch, 


holders to keep up their policies if they become embarrassed. 


7,242 
$20,643,930.00 
$1,519,395.87 


40 per cent. 


. Liberal arrangements made. Apply to 


121 South Clark Street, Chicago.— P. O. Box 437 
CYRUS CHILD, MANaGeEr. 





THE 


Great Western Life Insurance Company 


OF THE 
OFFICE, 


CASH CAPITAL, 


B. F. JOHNSON, President. 
E. P. ALBEE, Secretary. 


H. G. POWERS, Vice-President. 
WM. C. GRANT, AdZtorney. 


CITY OF CHICAGO. 
Union BANK BUILDING. 


- $150,000 


2 ELIZUR WRIGHT, Actuary. 
MILTON PARKER, Consulting Physician. 


DIRECTORS: 


ILLINOIS. 
. F. JOHNSON, President Great Western Life Insurance Company, Chicago. 
. G. POWERS, President Lumberman’s Insurance Company, Chicago. 
Rev. W. W. PATTON, D.D., Editor Advance, Chicago. 
W. F. COOLBAUGH, President Union National Bank, Chicago. 
AMOS. T. HALL, V. Pres’t Third Nat’! Bank, and Treas. C. B. & Q. R. R.,C 
A. D. REED, President City National Bank, Chicago. 
Rev. E. ERSKINE. D.D., Editor Northwestern Presbyterian, Chicago. 
T. M. AVERY, President National Watch Company, Chicago. 
Rev. W. W. EVERTS, D.D., Pastor First Baptist Church, Chicago. 
Rev. JOHN COVERT (Retired), Chicago. 
W.C. GRANT, late law firm Williams, Woodbridge & Grant, Chicago. 
Rev. LEROY CHURCH, Proprietor Standard (Baptist paper), Chicago. 
CHAS. H. FARGO, Fargo, Fales & Co., Boots and Shoes, Chicago. 
Rev. G. J. BLISS. oo Great Western Life Insurance Company, Freeport, 
H. W. HINSDALE, late H. W. Hinsdale & Co., Chicago. 
W.C. BARKER, Physician, Waukegan. 
N.S. BOUTON, Iron Foundry, Chicago. 
WM. BROWN, Attorney, Rockford. 
W.T. ALLEN, Day, Allen & Co., Grocers, Chicago. 
H. C. HUTCHINSON, Merchant, Waukegan. 
7M. R. MARLAY, M 


Ww anager Methodist Book Concern, Chicago. 
R. WAGNER, Banker, Polo. 
S.S. WILLIAMSON, Commission Merchant, Chicago. 


W.H. OVINGTON, Secretary West Side City Railway Co., Chicago. 

A. B. COOK, Marble Dealer, Libertyville. 

G. E. PURINGTON, Purington & Scranton, Ship Chandlers, Chicago, 
C. C. MESERVE, Real Estate Broker, Chicago. 

Rev. H. L. MARTIN, Pastor M. E. Church, Rockford. 

ARTHUR EDWARDS, Associate Editor Northwestern Christian Advocate,C 
E. V. ROBBINS, President Board of Trade, Chicago. 

Rev. G. W. QUEREAU, D. D., President Clark Seminary, Aurora, III. 
J. R. CORBUS, Physician, Amboy. 

A. GRANNIS, Master Builder, Chicago. 

W.C. DEAKMAN, Stone Contractor, Chicago. 


A.C. HESING, Proprietor Staats Zeitung, Chicago. 
ACOB GREENEBAUYM, Jr., Hardware Merchant, Chicago. 


DWARD BALLARD, Master Builder, oe o o 
nsurance Company, Chicago, 


ESSE CLEMENT, Agent Great Western Life 
. H. PEARSON, Lum 


Merchant, Chicago. 


EGBERT JOHNSON, Insurance Agent, Chicago. 
OLIVER S. CARTER, Grocer, New York. 
MICHIGAN. 
T. W. FERRY, Member of Congress, Grand Haven. 
W. A. TOMLINSON. State Prison Contractor, Kalamazoo. 
J. PARSONS, Hardware Merchant, Kalamazoo. 
OHIO. 
Rev. LUKE HITCHCOCK, D.D,, of the M. E. Book Concern, Cincinnati. 
Pror. L. H. BUGBEE, President Wesleyan, Female College, Cincinnati. 
INDIANA. 
T. B. McCARTY, Anditor of State, Indianapolis, 
A. L. WRIGHT, County Treasurer, Indianapolis. 
WISCONSIN. 
ProrF. J. J. BUSHNELL, Beloit College, Beloit. 
Rev. SAMUEL FALLOWS, Pastor M. Church, Milwaukee, 
MINNESOTA. 
PARKER PAINE, Banker, St. Paul. 
O. P. WHITCOMB, County Treasurer, Rochester. 


hicago. 





r 


IOWA. 
Rev. C. G. TRUSDELL, Presiding Elder lowa City District. 
OHN F. ELY, Physician, Cedar Rapids. E 
Vv. W. WALKER, Ch. Eng. & Supt. S. C. & P. R. R., Cedar Rapids, 
MISSOURI. 
H. M. HOLDEN, Cashier First National Bank, Kansas City. 
T. B. BULLENE, Wholesale Merchant, Kansas City. 
KANSAS. 
THOMAS CARNEY, Governor of Kansas, Leavenworth. 
W.S. VAN DOREN, Real Estate Broker, Leavenworth. 
NEBASKA. 
err SWEET, State Treasurer. Nebraska City. 
VILLIAM FULTON, Supt. M. P. R., Nebraska City. __ 
R. M. ROLFE (James Sweet & Co.), Bankers, Nebraska City. 
COLORADO. 
Ex-Gov. JOHN EVANS, President Denver Branch P. R. R., Denver, 
ALBERT JOHNSON. Civil Engineer and Miner, Georgetown, 


hicago, 
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SOD TL 1s 


Mutual Life Insurance Company 
OF BOSTON. 


Organized as the Exponent of in ae re Non-forfeiture Law. 


ASSETS, - - $1,500,000. 


Extract from the Report of the Insurance Commtssioner of Massachusetts Fan. 1, 1868, showing 
The STANDING of The Fohn Hancock: 


6s Ratio of Assets to each $100 of Liability.......-. eee ere ee $141.80 -Total average of all comp: MOG. cs codcunkeerareesaeaweemeuss $121.80 
Ronnie teh a SOON oo sinc okaceesesesesciensivacdes —.<¢e e S Seb 80eeeneeewonesaseccusesaeewegenrs 85 
és - ‘* on new policies issued in 1867...07.. * “ ’ MT TC CT OT ree ee, Orr ee ti 


All policies, 6y daw of State of Massachusetts, are non-forfeitable. Dividends are paid annually, applying upon payment 
of second annual premium, 


WESTERN BRANCH OFFICE, No. 27 CHAMBER OF COMMERCE, CHICAGO. 
H. R. THOMPSON & CO., ates dhe 





The United States Life and Casualty 


INSURANCE COMPANY. 


New York Office, —- - 96 Broapway. 


This company offers all the advantages of any in the country, with the following entirely NEW AND IMPORTANT FEATURES: 

Its rates of premiums are /ower than those of any other Mutual company, and the reduction is equal to 20 per cent. dividend tn advance. 
All policies non-forfeiting after ‘wo annual fayments, and on terms guaranteed in the same. 

It gives the assured a weekly compensation in case of disabling accident. 

Its dividends are declared annually, and are available in cash one year after they are declared. 

Its dividends are not forfeited by non-payment of premiums on the policy, but may be used to fay the premium aud continue the policy in 


mb Wn 


force. 
OFFICERS: 
EDMUND C. FISHER, President. JAMES GOPSILL, Vice-President. J. B. CHURCH, Jr., Secretary. 


DIRECTORS: 


EpMuND C. Fisnuer, President. H. F. Varr, Cashier Bank of Commerce, N. Y. 


R. L. Kennepy, President Bank of Commerce, N. Y. J. W. ScHancK, Merchant, Jersey City. 

Hon. W. A. NEWELL, Ex-Governor of New Jersey, Allentown, N. J. S. E. Mors, Jr., 37 Park Row, N. Y. 

H. M. ALEXANDER, Alexander & Green, 20 Exchange Place, N. Y. Wo. C. HAMILTON, 76 Courtlandt Street, N. Y. 

J. M. Hatstep, President American Insurance Co., 48 Wall St., N. ¥. Samuet Corcarte, Colgate & Co., 55 John Street, N. Y. 
Jas. Gopsitt, Ex-Mayor of Jersey City. SAMUEL BorRoweE, 71 Broadway, N. Y. 


H. A. Coursen, D. Van Nostrand & Co., 116 West Street, N. Y. 
DAVID TEED & SON, GENERAL AGENTS, 


Room 8, No. 154 Washington St., Chicago, II. 
Liberal Arrangements made with Agents. 
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LEWIS H. DAVIS, 8. F. REQUA, F. 8. JAMES | 


DAVIS, JAMES & CO., 


General Insurance Agents, 


114 La Salle Street, Chicago, Iilinots, 


AGENTS FOR THE FOLLOWING RELIABLE NEW YORK | 
COMPANIES, VIZ.: 


Lorillard Fire Insurance Co., | 


Cask Assets, $1,500,000. 





Phenix Insurance Company, | 


Cask Assets, $1,'700,000. 





UNIVERSAL 


Life Insurance Company, 


NEW YORK. 


Office, No. 69 Liberty Street. 








THE ORIGINAL 
| 


Joint Stock Lire InsurRANCE CoMPANY | 


OF THE UNITED STATES. 





The business of this Company is exclusively confined to the | 
Insurance of First-Class Healthy Lives. 





ASSETS: 
United States Stocks (market value) - - 
Bonds and Mortgages (City of New York) - - 
Brooklyn City Bonds (market value) : - 


| 
STATEMENT, Fuly 13th, 1868. | 
| 
| 


$109,250 00 
97,000 00 
25,187 50 


Virginia State Bonds (market value) - - - 14,700 00 
Cash Deposited in New York Guaranty and Indem- | 
nity Co. (at interest) - : - : 45,000 00 

Cash on hand and in Bank - - - - 10,182 09 

| Balances due by Agents (secured) . - . 25,478 23 
Office Furniture - . - . - . 5,235 22 | 

Deferred Semi-Annual and Quarterly Premiums 72,165 31 

Premiums in course of Collection - - - 56,564 64 
Interest Accrued, not due - - - - - 4,540 67 





Corn Exchange Insurance Co., 


Cash Assets, $500,000. 


Atlantic Fire Insurance Co., 


Cask Assets, $500,000. 


Mercantile Fire Insurance Co., | 





Cask Assets, $250,000. 


All losses at this agency promptly settled and | 
paid by 


} 
DAVIS, JAMES & CO. ' 


Other Assets - : - - . 8,319 21 


TOTAL - - - . $468,622 87 


LIABILITIES: 


Amount required to Reinsure Outstand- 
ing Kisks—Homan’s Table—5 per 
$243,200 
15,000 $258,000 00 


cent. - - - ° a 
Unpaid Losses, not due - - - 


Surplus - = = = = © = $210,422 87 
Ratio of Assets to Liabilities, 181} to 100. 


Number of Policiesin force - ~ . - - 3,034 
Insuring - : : : - : : + $7,926,810 
Policies issued since January 1st, 1868 - - - 1,138 
Insuring - - - - - - + - $2,713,250 


THE UNIVERSAL 


Offers the following Original and Popular Plans of Insurance: 


ist. Toe Returw Premium PLAN; upon which Policies are | 
issued at rates less than those charged by Mutual Companies, | 
guaranteeing the return of all premiums paid in addition to | 
the amount insured. 

2nd. THE Repuction or Premium PLAN; by which Policies | 
are issued at rates less than those charged by Mutual Compa- 
nies, guaranteeing a reduction of fifty per cent. of the premium 
after the third annual payment. 


OFFICERS: 


WILLIAM WALKER - - - . : PRESIDENT. 
HENRY J. FURBER - - - . Vice PRESIDENT. 
JOHN H. BEWLEY - . - - - SECRETARY. 
CHARLES E. PEASE - - ASSISTANT SECRETARY. 
D. PARKS FACKLER - - - ConsvuLTING ACTUARY. 
EDWARD W. LAMBERT, M.D., - - MeEpicaL EXAMINER. 
ALEXANDER & GREEN. - - - - SoLiciTors, 


te” Agents wanted throughout the West. 





Address 
T. ORMSBEE, Manager Western Dept., 


124 Washington Street, Cuicaco. 





Merchants’ Insurance Co., 


OF CHICAGO, ILL. 


STATEMENT OF ITS CONDITION 


| On the first of January, 1868, as made to superintendent of the 
| insurance department of New York: 


CASH CAPITAL, - - - 
a 


$450,000 00 


129,603 12 





ASSETS - - - - - $579,603 12 


INVESTED AS FOLLOWS: 


; Loanson Bond and Mortgage (Chicago city prop- 


erty, duly recorded, and being first liens on the 





et NOD ca dean eaiss0obct0Kkbedeancasebien $279, 916 B84 

| U. 8. Government Bonds, 5-20's..........ceeeeeee 75,000 00 

CO REE sce vwrecdindesiivssassawrecess 66,500 00 
Galena & Chicago Union, and Beloit and Madison 

STE 54 cubs abepegsatdeniesaseeen 20,000 00 
Loans on Stocks and Bonds held as collateral ..... 10,477 29 
Cash in Bank and on hand........... .c.cesceeees 26,131 70 
Cash in hands of Agents, and in course of transmis- 

UR kil. 654500 scedk den rdbbcds ents vcdsee ees 11,500 00 
Chamber of Commerce and Bank Stock ......... 26,445 00 
SOORERE QCNNOE 5 0000s ceccasscccerccccocccesae 14,486 15 
Insurance Stocks, Revenue Stamps, etc........... 15,182 86 
Due from Mercantile Mutual Insurance Co., New 

WUE sincdn den. dc0tn snes ncereens kwes secnees 4,554 79 
Office Furniture, including Iron Safes ............ 8,763 96 
Oity Collections— Premioms................--0-- 13,880 53 
Reclamations and Salvages ..... ..csseeseseeeces 7,465 00 

Total Assets ....... Sib esges sensttewseedes $579,603 12 
LIABILITIES. 

Unadjusted Claims ..... pebedaasdrnaeeseeentrens $11,640 
OFFICE, 


16 Chamber of Commerce Building. 


W. E. DOGGETT, Pres’t. SOLOMON A. SMITH, Treas. 


WM. McKINDLEY, Vice-Pres. WM. E. ROLLO, Secretary. 


DIRECTORS: 


D. A. Jones, 

Asa Dow, 

8. A. Kent, 

Pp. L. UNDERWOOD, 
Soi. A. Smita, 


GEO. ARMOUR, 

W. E. DocGetrt, 
3. P. Horcuinson, 
JOHN TYRRELL, 

',. D. Norton, 
/YMAN BLAIR, H. A. Hurvevt, 
1, W. Kina, R. 8. Kine, 

{, W. ILiINSDALE, Wa. McKInpey. 
[. 8S. WALuEHIDGE, 


seeeeaime 


ee 
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| 
Cuaries G. Hosart & Co., | 


Vo. 15 Chamber of Commerce, 
CHICAGO. | 


CHARLES G. HOBART, SAMUEL M. NICKERSON, 
Are Agents for the following reliable Companies : 
New England M. Marine Insurance Co. 
BOSTON. 

Assets over $1,000,000. 


American Fire and Marine Ins. Co. | 


BOSTON. 
Assets over $650,000. 
— } 


Independent Fire and M. Ins. Co., 


BOSTON, } 


Assets over $325,000. 
North American Fire Insurance Co., 
NEW YORK. 
Assets over $700,000. 


Exce!sior Fire Insurance Company, 
NEW YORK. 
Assets over $300,000. 


Fulton Fire Insurance Company, 
NEW YORK. 
Assets over $200,000. 


Fire, Marine, and Inland 
Insurance. 


Chas. G. Hobart & Co. 





WILLIAM B. HAYWARD, 


General Insurance Broker, 


1389 BROADWAY, NEW YORK. 


| 
| 
GEO, C. CLARKE, 
| 
| 


Policies in force, 


THE 


UARDIAN 
MUTUAL 
INSURANCE COMPANY 


OF NEW YORK CITY. 


ORGANIZED 1859. 


All Policies Non-forfeitable. 


- $25,000,000 


Assets, over - 1,500,000 
Annual Income, - 800,000 
Losses Paid, - - 450,005 


Last Casu DrvipEnp, Firty Per Cent. 


WALTON H. PECKHAM, President. 


Fire, Lake, Ocean and Canal Insurance 


effected at the lowest rates in first-class companies, without 


additional cost to the insured. 


Particular attention given to insurance on VESSELS and 
their CARGOES, and on all kinds of MERCHANDISE, in- | 
cluding WOOL, TOBACCO, COTTON and PETROLEUM; 
also, to MANUFACTURING and other SPECIAL RISKS. | 


I REFER, BY PERMISSION, TO 


American Exchange National Bank 

Campbell, Magee & Co., 192 and 12t Duane street. 
Brank & Gihon, 42 and 44 Murray street. 

George Bliss & Co, 310 Broadway. 

Kendall, Opkyke & Co., 283 College place. 

Butler, Pitkin & Co., 356 Broadway. 

Northrup, Taylor & Co,, 312 Broadway. 

Clark, West & Co., 460 Broome street. 

Thomas & Benham, 108 Broad street. 

W. HH. Harris & Co., 114 Broad street. 

Richmond Brothers, 54 Vesey street. 

Glen Cove Starch Manufacturing Co., 166 Fulton street. 


A. C. GREENEBAUM, 151 


H. V. GAHAGAN, Secretary. 

LUCIUS McADAM, Actuary. 

G. A. FUDICKAR, Superintendent of the Ger- 
man Department. 


GENERAL AGENTS FOR THE 
GERMAN DEPARTMENT: 

La Salle Street, 
Chicago. 

LOUIS FROMME, New York City. 

MARCUS WALL, Buffalo, N. Y. 

D. J. BLANKE, St. Louis, Mo. 

EDWARD FROMME, Brooklyn, N. Y. 


JULIUS NATHANSON, Milwaukee, Wis. 


GEORGE KEIM, Charleston, S. C. 


ADOLPH MOSES, Quincy, Ill. 


/MAYER KOHEN, Albany, N. Y. 


| R. H. JORDAN, 
GENERAL InsuRANCE AGENT, 


112 La Salle Stréet. 


Lamar Fire Insurance Company, 


OF NEW YORK. 





Capital,- - - . - - $300,000.00 
Surplus, - - - - : 209,963-71 
Assets, - - - - . - $509,963-71 


American Exchange Ins. Co., 





OF NEW YORK. 
Capital, - . - - - - $200,000.00 
Surplus, - - - - - 54,170.40 
a ee 


Maryland Fire Insurance Co., 
OF BALTIMORE, 
$200,000.00 
98,354-23 


- $298,354-23 


Capital, - . - - - . 
Surplus, - - - - ° 





Assets, - - - - - 


Flome Mutual Life Insurance Co., 


OF CINCINNATI. 


$100,000.00 deposited with the Auditor of State 
as a perpetual guarantee. 


GARDEN CITY 


INSURANCE COMPANY 
OF CHICAGO. 








7 
— = = 


Capital, - $200,000. 


OFFICE, No. 80 LA SALLE STREET. 


JOHN C. HAINES, President. 
JOHN SCHNEIDER, Vice-President. 
j. E. CHADWICK, Secretar} 


BOARD OF DIRECTORS: 


Geo. SCHNEIDER, President State Savings Insti- 
tution. 

Jarep GaGe, Capitalist. 

H. H. Suvurevor, of H. H. Shufeldt & Co. 

J. W. Preston, of Spruance, Preston & Co. 

Joun C. Hares, Esq. 

C. B. Sawyer, of Davis. Sawyer & Co. 

Joun C. Dore, Commission Merchant. 

C. J. Gitpert, of Gilbert, Updike & Co. 

L. B. Sipway, President Turner & Sidway 
Leather Co. 
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Connecticut Mutual Life Insurance Co. 


HARTFORD, CONN. 


GUY R. PHELPS, President. ZEPHANIAH PRESTON, Vice-President. WOODBRIDGE S. OLMSTED, Secreéary. 
LUCIAN S. WILCOX, Medical Examine:. 


ORGANIZED IN 1846. CHARTER PERPETUAL. 
Tue Larcest Mutuat Lire Insurance Company, NuMBERING 55,000 Memsers. 


A Purely Mutual Company. Its Assets belong Exclusively to its Members. 
ASSETS, - - - - - - - - - - - $20,000,000 


Acquired by prudent and economical management of twenty-two years, without the aid of a single dollar of original capital. 


SURPLUS ASSETS, - - - » - - - - - $6,361,967 


All profits divided among the members. Each policyholder isa member. There are no stockholders. 


ITS LARGE DIVIDENDS.—They have averaged over 50 per cent. annually. Total amount of dividends paid the members since its organ- 
ization, $4,397,142. 

ITS SUCCESS UNPARALLELED.—It has arrived at the extraordinary condition where the income from annual interest alone, has for 
years been more than sufficient to pay all its losses. Total amount of losses paid by the company, $6,868,528. 

ITS RESPONSIBILITY.—For every $100 of Liabilities, it has $154 of Assets. 

LAST YEAR’S PROSPEROUS BUSINESS.—Amount insured fiscal year 1867, $45,647,191 00. Income received fiscal year 1867, $7,530,- 
886 19. During its last fiscal year this Company paid to its living members, and to the families of its deceased members, nearly $2,000,000, and at 
the same time added more than FOUR MILLIONS to its accumulated capital. 

The whole record of this Company has been one of prudent management and prosperous advancement. Among the older and leading life insur- 
ance companies, its average ratio of expenses to income has, through its entire history, been the lowest of any. 

ITS LIBERALITY.—It accommodates the insured by giving credit for half the premium, and grants insurance to meet all the contingencies 
and wants to which life insurance is applicable. It issues polcies on a single life from $100 to $25,000. 


MOORE & STEARNS, General Agents for Illinois, Chicago. 








North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $3,000,000.00. 


ASSETS, January 1, 1867, - - - $1,539,019 00 | INCOME in 1866, - - - - - $1,243,863 00 
sa so 1, 1868, - - - 2,736,305 00 = ‘“* 1867, = - - - - - 1,886,143 00 


5,259 VEW POLICIES granted in 1867, insuring $16,127,552 00 
POLICIES ARE NON-FORFEITING, 


After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


te In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive therefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, President. T.T. MERWIN, Vice President. J. W. MERRILL, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENRY, M.D., Medical Examiner. H. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 
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THE 
Imperial Fire Insurance Company, 
ESTABLISHED OF LONDON, AD. 183, 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GENERAL Fire INSURANCE Busingss in this country. The following named gentlemen constitute the Local 
Board of Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SALOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, Resident Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


DAVIS, JAMES & CO., Agents, 114 La Salle Street, Chicago. 








THE 


PENN MUTUAL -LIFE 


INSURANCE COMPANY, OF PHILADELPHIA. 


OFFICE, NO. 921 CHESTNUT STREET. 


Organized 1847; Charter Perpetual; Purely Mutual. 


ASSETS, - - $2,400,000. 


All surplus divided among the policyholders annually. Average dividends, past five years, fifty per cent. 
per annum. 


JAMES TRAQUAIR, President. SAMUEL E. STOKES, Vice-President. 
JOHN W. HORNOR, A. V. P. and Actuary. HORATIO S. STEPHENS, Secretary. 
EDWARD HARTSHORNE, M.D., and EDWARD A. PAGE, M.D., Medical Examiners. 


H. G. WILSON, Superintendent of Agencies. 


All information furnished upon application. Gentlemen of good address may obtain agencies. Apply 
at the Home Office from 2 to 4 p.m., or per letter addressed to the Superintendent of Agencies. 
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INDEMNITY. 


. HUNT 


INSURANCE OFFICE, 


NO. 86 LA SALLE STREET, 


ETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


ON 


DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 


MANUFACTORIES, 
VESSELS, and | 
CARGOES, 


In the following Companies, UPON FAVORA- 
BLE TERMS, and losses adjusted and paid at 


this office. 


<Etna Insurance Company, 


OF HARTFORD, 


Assets, January 1, 1868, $4,833,543-39- 


North American Insurance Co., 


OF HARTFORD, 


Assets, January 1, 1868, $434,373-72- 


Security Insurance Company, 


OF NEW YORK. 


Assets, January 1, 1868, $1,477,677.12. 


Roger Williams Insurance Co., 


OF PROVIDENCE, 


Assets, January 1, 1868, $201,708.81. 


& GOODWIN’S 








|NET ASSETS, 1868, MARKET VALUE, 


| 
| 


$4,368,294.74. 
| 
| 
| 


Fire AND INLAND NavicaTIon RIsks. 


| To indicate the value of a veteran company, 

like the £tna, the following record of its per- 

formances should convince every intelligent | 
mind how property burns; also how this sterling 

old Company performs its duty to the public. 


IN 49 YEARS IT HAS PAID FOR | 


5,000 DWELLING HOUSES AND CON- 
TENTS. | 

2,200 CHURCHES, COLLEGES, anp PUBLIC 
BUILDINGS. 

8,000 STORES AND MERCHANDISE. 

| 4,400 MILLS AND MANUFACTORIES. 

2,200 SHIPMENTS BY LAKE AND RIVER. 


MAKING A 


Total of Losses paid, $23,000,000. 


The tna Insurance Company ts the Trustee 
of its patrons to an extent ten-fold greater than 
| of its own stockholders. 


fF 


3g Agencies in all the principal cities and 
towns in the United States. 

Rates and terms as liberal as is consistent with 
reliable indemnity. 

Applications for insurance will be promptly 
attended to. 


BRANCH OFFICE, 





171 Vine Street, Cincinnati. 


| No. 86 La Salle Street, - - 


ZETNA 


LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 











E, A. BuLKELEY, President. T. O. ENDERS, Secretary. 
Austin Dunnam, Vice-President. 
Total Assets, over - - - - $10,000,000 
Policies Issued in 1867, - - - 15,251 
Amount Insured in 1867, nearly - $45,000,000 
Policies Average nearly - - - $3.000 
Receipts for 1867, - - - - $5,129,447 
Surplus for Dividends, nearly - - $2,000,000 


Income, over $20,000 per day. 
It has $130 Assets for every $100 Liabilities. 
Dividend, fifty per cent. 





The ZTNA ISSUES POLICIES on the ALL-CASH plan, 
and also on the HALF-NOTE plan. It DOES NOT INSURE 
ON CREDIT, but by the half-note plan it enables the insured 
to obtain at once, (or by paying ALL CASH to obtain at the 
end of two years) double the amount of insurance that a 
STRICTLY all-cash company will give 

The dividends of the H#'NA WILL DOUBLE A LIFE POL- 
ICY in two years (or at once on the half-note plan). It re- 
quires from twenty to twenty-five years to do the same ina 
strictly all-cash Company, by ennual additions to the policy. 

ECONOMY of management, CARE in the selection of risks, 
PROMPTNESS in the payment of death claims, and SECU- 
RITY in the investment of its IMMENSE TRUST FUNDS, are 
rigidly adhered to, and have ever characterized this Company. 

The ETNA calls upon every policy holder to use his special 
efforts to secure a policy in the Company for his friends—thus 
promoting the mutual advantage of all. Persons desiring to 
act as agents will address 


SAMUEL B. RAYMOND, Manager, 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA. 
OFFICE, IN AZETNA BUILDING, 
Chicago, Ill 





$58,000 for $4.75. 


Fourteen of the Passengers Killed : 
RAILWAY ACCIDENTS, 


. 


ANGOLA AND PORT JERVIS, 


Had insured themselves against such calamities by procuring 
TICKETS OF INSURANCE AGAINST ACCIDENTS 


RAILWAY PASSENGERS, 


ASSURANCE COMPANY, 
OF HARTFORD, CONN. 


At the small cost of four dollars and seventy-five 
cents, 


Which secured to their families the sum of 
th 
$58,000! 


The claims upon tickets in the Angola accident, amounting 
to $25,000, have been paid. The others will be promptly ad- 
justed and paid by the company, which is the only one in the 
United States, devoted to this branch of accident insurance. 

It has a capital of over THREE HUNDRED THOUSAND 
DOLLARS, safely invested in government, state, municipal, 


| and other securities 


It has $100,000 deposited with the treasurer of Connecticut, 4 
as additional security to its ticket holders. j 
Its tickets are dated when issued, to commence at any re- 
quired hour, and sold at nearly every ticket office in the coun- 
try. 
It is liberal in its policy and promptin its settlement of 
claims. The total and partial losses upon its tickets already 


| amount to nearly $100.000, 


J. G. BATTERSON President. 


HENRY T. SPERRY, Secretary. 
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J. H. MOORE. 
JOHN T, JANES. 


8S. M. MOORE. 
A. H. VAN BUREN, 


S. M. Moore & Co., 


THE ORIGINAL 


Fire and Marine Insurance 
TRAVELERS INSURANCE ? 


LA SALLE STREET, 
COMPANY, | 9 
| 


OF HARTFORD, CONN. CHICAGO, 


Represent the following insurance companies, and are pre- 
e required : 
Assets, July 1, 1868, 1,059,605.24 —_— 
CONNECTICUT FIRE INSURANCE CO., 


INSURES, AGAINST | HARTFORD, CONN», 


ACCIDENTS 


Causing Death or Total Disability from Labor 


or Business. 


ASSETS OVER $275,000. 





ENTERPRISE F. & M. INSURANCE CO. 


CINCINNATI, OHIO, 


AccIpENT Po icres written for any term from one month to ASSETS OVER $1,200,000. 
one year, insuring from $500 to $10,000 in case of fatal acci- 
dent, or $3 to $50 weekly indemnity for totally disabling 
injuries caused by accident, at an annual cost of $5 to $25 per 
$1000, according to occupation and degree of hazard. 





HARTFORD FIRE INSURANCE COMPANY, 
— HARTFORD, CONN., 
LIFE INSURANCE. 


The TRAVELERS also grants all approved forms of full Life 
Insurance, at low rates of premium, either on the STOCK o1 
MUTUAL plan. The former at rates so low as to be equal to a 
LARGE DIVIDEND IN ADVANCE 

Participating policies give all the profits to the assured. 
Dividends available annually, to increase the amount of the 


ASSETS OVER $1,800,000. 





HOME INSURANCE COMPANY, 
NEW HAVEN, CONN., 


policy, or to liquidate next year’s premiums, or to purchase ASSETS OVER $1,450,000. 
indemnity for disabling injuries in advance, to the amount of 
$5 per week for each $1,000 insured: thus GUARANTEEING THE _— 


DIVIDEND to that extent. 
All full life or endowment policies NON-FORFEITABLE. IRVING FIRE INSURANCE COMPANY, 
NEW YORK, 


ASSETS OVER $300,000. 





Comsinep Lire anp AccipENT ]NsURANCE | 


UNDER ONE POLICY AND PREMIUM. 
MERCHANTS INSURANCE COMPARY, 
HARTFORD, CONN., 
ASSETS OVER $375,000. 


The Travelers also combines with any approved form of full 
life insurance, when desired, the payment of a weekly indem- 
nity for totally disabling injuries by accident—thus combining 
all the benefits of both Life and Accident insurance under one 
policy and premium, at rates less than most companies charge 
for Life insurance alone. This form of policy meets with much | 
favor, and the Travelers is the only company that writes it. 


— MVARRAGANSETT F. & M. INSURANCE CO., 
WHAT HAS BEEN DONE. sles casos tia 


ASSETS OVER $700,000. 
In its Life department, the Travelers has already, in its first 
two years’ business, written over 4,200 policies —a greater 


number than any other life company in the same time (with 
one exception). ; NORTH BRITISH & MERCANTILE INS.CO., 
In its Accident department, it has written upwards of | 
130,000 policies, and LONDON AND EDINBURGH, 
ASSETS OVER $13,290,000 (gold), 





| 
Paid $850,000 im Losses, 
| 
' 


including over 9,000 losses by non-fatal injury, and 114 death | ——. 


losses by accident, in which the large sum of $308,000 was 
realized for $1,934 received in premiums. SPRINGFIELD F & M INSURANCE co 
' . - iT) 
SPRINGFIELD, MASS. 
ASSETS OVER $750,000. 





JAS. G. BATTERSON, President. 

RODNEY DENNIS, Secretary. 

CHAS. E. WILSON, Assistant Secretary. 
EDWIN W. BRYANT, Actuary, 

Hoy. ELIZUR WRIGHT, Consulting Actuary. 





REAPER CITY INSURANCE COMPANY 


ROCKFORD, ILL., 
ASSETS, OVER $150,000. 





WESTERN BRANCH OFF TCs: | 
80 La Salle {Street, Chicago. 


JULIUS WHITE, Manacer. ' Losses Liberally Adjusted and Promptly Paid. 





ared to insure desirable property to any extent which may | 





THE 
MUTUAL 


Life Insurance Com pany, 


OF NEW YORK, 
F. S. WINSTON, - - President, 


Furnishes Insurance combining the advantages offered by all 


other Companies, with unequaled Financial Security. 


Assets, - over $25,000,000 in Cash. 


RICHARD A. McCURDY, Vice-President. 
JOHN M. STUART, - Secretary. 
F. SCHROEDER, - - Ass't Secretary. 
SHEPPARD HOMANS,- Actuary. 
LEWIS ©. LAWTON, - Ass't Actuary. 


Applications for insurance or for Agencies may be made to 


the Company direct, or to either of the following 


GENERAL AGENTS: 


F. Ratchford Starr, General Agent for Pennsylvania and Dela- 
ware, 400 Walnut Street, Philadelphia, Pa. 


H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, Iowa and Minnesota, Detroit, Mich. 


L. Spencer Goble, General Agent for New Jersey, 299 Broad 
Street, Newark, N. J. 

Hale Remington, General Agent for Maine, New Hampshire, 
and Massachusetts (except Boston), Fall River, Mass. 

H. 8. Homans, General Agent for Pacific Coast, 424 Montgom- 
ery Street, San Francisco, Cal. 

James A. Rhodes, General Agent for Southern New York, No. 
157 Broadway, New York. 

O. F. Bresee, General Agent for Virginia, West-Virginia, Dis- 
trict of Columbia, and Maryland, 21 South Street, Balti- 
more, Md. 


| John G. Jennings, General Agent for Ohio, Cleveland, Ohio. 


John T. Christie, General Agent for Northern New York, 
Troy, N. Y. 

Stephen Parks, General Agent for Western New York, Troy, 
N. Y. 


Frank H. Little, General Agent for Long Island"and Staten 
Island, 132 Broadway, New York. 

Benjamin D. Kennedy, General Agent for Kentucky and East- 
ern Tennessee, Louisville, Ky. 

8. J. Scovill, General Agent for the Eastern British Provinces, 
St. John, N. B 

John W. Nichols, General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn. 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 

Amos D. Smith, 8rd, General Agent for Rhode Island, Provi- 
dence, R. i. 

Clinton B, Fisk, General Agent for Missouri, Kansas, Nebraska 
and Cdlorado, St. Louis, Mo. 

Henry H. Hyde, General Agent for Boston and Vicinity, 85 
State Street, Boston, Mass, 


O. CRONKHITE, Agent for Chicago, 
No. 47 Clark Street. 
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BROOKLYN LIFE INSURANCE COMPANY, 


No. 141 Broadway, New York, and 159 Montague Street, Brooklyn. 


WILLIAM M. COLE, Secretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Examiner. 


ASSETS, - - ~ - - - ~ - - Over $1,000,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life Insur- 
ance Company in the United States, are : 


1. Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured are not necessitated to impose 
any geographical limit upon their engagements. 

2. A loan of one-third of the Premium; this loan is not deducted from the Policy in case of death after two years. 

3. All Policies are Non-Forfeitable after two full annual premiums have been paid IN CASH. 

4, Rates as low as are consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans, 

5. Dividends annually in cash. Dividends are divided on the Contribution Plan—the only equitable manner of dividing the earnings of a Life 
Insurance Company. , 

6. Promptitude in paying losses. 

7. No charge for Policy or stamp. 


The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence reposed 
by the public in its soundness, integrity, and liberality. 


NORTHWESTERN GENERAL AGENCIES. 


MORDECAI THOMAS, General Agent, Davenport, Iowa, DUTCHER & FASSETT, General Agents, St. Louis, Mo. 
WALTER BROWN, General Agent, La Crosse, Wis. F. M. BLAIN, General Agent, Indianapolis, Ind. 
FRANKLIN WHITAKER, General Agent, 
NO. 156 WASHINGTON STREET - - : . ™ ‘ ‘ = é CHICAGO. 





UNDERWRITERS’ AGENCY 


OF NEW YORK. 


OFFICE, 175 BROADWAY. 


THE 


GERMANIA, HANOVER, NIAGARA, and REPUBLIC 
INSURANCE COMPANIES OF NEW YORK, 


Transact together through the above organization, Fire and Cargo insurance in the Western and Southern States. 


Casu Assets, Juty 1, 1868, - - - - - - $3,555,700.60 


Losses Parp since 1864, - - - - - - - I,700,000.00 


LOSSES PAID IN CHICAGO: 
Fire Losses, 1864-1868, - - $121,367.92 | MARINE LossEs, - - . - $113,715.75 


Applications for agencies must be addressed to 


ALEXANDER STODDART, General Agent, New York. 
ROBERT GREER, Agent, No. 70 La Salle Street, Chicago. 
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HOME INSURANCE COMPANY, 


OF NEW YORK. 


Office, ~ - No. 135 Broadway. 





CASH CAPITAL,. - - - - - - - $2,000,000 00 
ASSETS, ist July, 1868, - - - - - - 3,730,981 60 
LIABILITIES, - - - - - - - 126,453 15 





FIRE AND INLAND INSURANCE. 





J. H. WASHBURN, Secretary. CHARLES J. MARTIN, Prestpent. 
GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice Presipent. 
THOMAS B. GREENE, Seconp Assistant Secretary. D. A. HEALD, Seconp Vice Prestpent. 





HOME LIFE INSURANCE COMPANY, 
158 Broadway, New York. 
ASSETS, ‘ “ . . a . " ° . $2,000,000. 
ALL THE SURPLUS OF THE CompaANy DIVIDED AMONG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE. 


NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 


NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 

WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 

DIRECTORS. 

A. A. LOW, - ° - © - - A. A. Low & Brothers, 31 Burling Slip, New York. THOS. CARLTON ° - - Carlton & Porter, Methodist Book Rooms, New York 
ISAAC H. FROTHINGHAM, - - President Union Trust Company, New York. HARROLD DOLL NER, - - Doliner, Potter & Co., 181 Front Street, New York. 
J.8. T. STRANAHAN, - - . - President Atlantic Dock Company. A. B.CAPWELL,_ - - - - Attorney and Counsellor, 80 Broadway, New York. 
THOMAS MESSENNER, - - - President Brooklyn Bank. NEHEMIAH KNIGHT, - - Hoyt, Sprague & Co., 56 and 58 Park Place, N. Y. 
SAMUEL SMITH, . - - Ex-Mayor city of Brooklyn. EDWARD A. LAMBERT, - - Merchant, 45 John Street, New York. 
HENRY E. PIE RRE PONT, - . 1 Pierrepont Place, Brooklyn. JAMES HOW, - - - President Union White Lead Manuf’g Co., Brooklyn. 
A. B. BAYLIS, - - - - Broker, New York L. B. WYM AN, - . - - - Merchant, 38 Burling Slip, New York. 
PETER ©. CORNELL, - - Merchant, 80 Wall Street, New York. GEO, A. JA RVIS, - - - - President Lenox Fire Insurance Co., New York. 
WALTER 8S. GRIFFITH, President, - Brooklyn. 8. E. HOWARD, - - - - Howard, Sanger & Co., 107 Chambers Street, N. Y. 
JOHN D. C ‘OCKS, - - President Atlantic Insurance Company. GEO. 8. STEPHENSON, - - Importer, 49 South Street, New York. 
H.B CLAFLIN, - - - - - H.B. Claflin & Co., 140 Church Street, New York. CHAS. A. TOWNSEND, -—= - - Merchant, New York. 
S. B. CHITTENDEN, - ~ - - 8. B Chittenden & Co., New York. JOSEPH W. GREENE, . - J. W. Greene & Co., New York. 
J. E. SOUTHWORTH, - - - - President Atlantic Bank, New York. RUFUS R GRAVES, - - - 68 Wall Street, New York. 
CZAR DUNNING, - - - «+ Secretary South Brooklyn Savings Institution. JOHN W. FRO: HINGHAM, -  Frothingham & Baylis, 80 South Street, New York. 
LEWIS ROBERTS, - ° - - L. Roberts & Co., 17 South Street, New York. EDWARD BELANO, - : . - New York. 
JOHN T. MARTIN, - - . - 28 Pierrepont Street, Brooklyn. E, LEWIS, Jr., - - - - Valentine & Bergen, 29 Fulton Street, Brooklyn. 
JOHN HALSEY, - . . - - Haight, Halsey & Co., New York. 





WESTERN GENERAL AGENTS. 


JAMES M. STRYKER, Illinois, office 10 Methodist Block, Chicago. E. H. KELLOGG, Wisconsin, Milwaukee. PARSONS & STARK, Missouri, St. Louis. DOUGHTY & BRUEHL, 
Southern Ohio and Indiana, Cincinnati. LEE PARRISH & SON, Michigan, Detroit. H. NEWBERRY, Northern Ohio, Cleveland. H. H, BOSSLER, Northern Indiana, Fort Wayne. 


HENRY W. CLARK, AGENT, 10 Methodist Block, Chicago. 
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THE 


PHGNIX MUTUAL LIFE 


INSURANCE COMPANY, OF HARTFORD, CONN. 


OFFICERS: 
EDSON FESSENDEN, President. JAMES F. BURNS, Secretary. 


The PHCENIX invites attention to the following plans peculiar to itself: 





1. All the advantages of an all cash and half note company. 

2. If a party insures to-day for $5,000, and pays one-half cash and one-half note (on any 
table), and should die to-morrow, next week, next month, or next year, the full amount of the | 
policy is paid—$5,000—no deductions of note. All notes returned as dividends, and never but | 
four notes on any table. If payment is made a@// cash, the insured receives 7” cask the amount, 
$5,000, with dividends—cash added. 

3- No restriction on employment. 

The insured are permitted to travel or reside in any part of the United States, Europe, | 
and the southern portion of South America, during any and all seasons of the year, free of 
charge. 

5. Dividends in the Phoenix have been and are now 50 per cent. 

6. The dividend is 50 per cent. on all its tables. If the annual premium is $100, the divi- 
dend is $50. 

7. It pays its losses promptly on receipt of proof. 

8. All its policies are non-forfeiting; thereby no possible chance of loss to the insured. 

g. Ordinary Life policies non-forfeiting after three payments, while the policy is in force | 
for the full amount of even dollars of premiums paid, besides many other great advantages. | 
The Pheenix has paid to widows and orphans $500,000, and has $3,250,000 safely secured for like | 
purposes. | 

Io. Its losses have been met by the annual interest received alone; and a surplus of interest | 
left over to swell the general fund belonging to the insured. 

11. Its rates of assurance are as cheap as any company doing a SAFE business. 

3 Pamphlets containing rates of premium and information on the subject of Life Insur- | 
ance, may be obtained at the office of the Company, or of any of its agents. | 

| 





AGENTS WANTED. 


ADDRESS, 


HENRY H. KOON, General Agent for Illinois, 
No. 43 South Clark Street, Chicago, Illinois. 





THE UNITED STATES 
LIFE INSURANCE COMPANY, 


OF NEW YORK. 





ORCANIZED, A.D. 1850. 
Cash Assets, - - - - $2,700,000. | 


This organization, which has now established a branch in this city, is one which presents superior claims to the public 
confidence. Being both a Stock and Mutual Corporation, it possesses the advantages of both without the objections of either. | 
The stockholders are persnally liable for any deficiency of the capital. The late assistant treasurer of the United States, the 
presidents of five of the leading banks of New York, and fourteen influential merchants of that city, are among the directors 
of the company. According to the report of the Insurance Commissioner of Massachusetts, the company affords the 
strongest aia to policy holders, their assets, compared with the sum required to reinsure their portions, being $163.02 
to every $100. 

The Wall Street Underwriter, in speaking of the organization. says: ‘‘ The sound conservative course of the United 
States commends the office to the steady favor of the investing public, inspiring confidence in the estimable managers of the 
company, and a sense of perfect security in the policy holders.” 

Combining the @ivantages of the savings bank with life insurance; it applies the principle of compound interest to the 
large dividends accorded to policy holders; and the resulting accumulation (please note illustration in the following table, 
prepared by our actuary), together with near the surrender value of the policy itself, can be drawn out in old age, or at 
any period in the life of the policy, and used in business, or for any purpose the party insured may choose. While we claim | 
equality in all other desirable points, with the best life companies in existence, in the matter of accumulation, and for the | 
purpose ss investment, we claim for our system superior advantages, and invite the most thorough examination of its practi- | 
cal workings. | 

The dividend of March 4, 1865, and also of March 4, 1868, was 40 per cent. on premiums, and 20 per cent. on pre- 
vious dividends. This plan of dividends gives to each policy its share of the accumulating profits of the company. For 
example, on a policy paying one hundred dollars a year of participating premium, the profits for each year, and the total at 
each year on this system are: 








Year. Yearly. Total. Year. Yearly. Total. Year. Yearly. Total. Year. Yearly. Total 
1 $40 00 $4000 | 15 $82 94 «93892 98 | 29 $206 39 $2908 63 42 $427 97 $7102 47 | 
2 40 00 80 00 16 99 53 992 51 30 206 39 3115 02 43 513 56 7616 03 | 
8 40 00 120 00 17 99 53 1092 04 31 247 34 3326 36 44 513 56 8129 59 | 
4 48 00 168 00 18 99 53 1191 57 82 247 34 3609 70 45 513 56 8643 15 
5 48 00 216 00 19 119 44 1311 01 33 247 34 8857 04 46 616 28 9259 43 
6 48 00 264 00 20 119 44 1430 45 34 297 20 4154 24 47 616 28 9875 71 
7 57 60 321 60 | 21 119 44 1549 89 35 297 20 4748 64 48 616 28 10491 09 
8 57 60 859 20 22 143 33 1693 32 36 297 20 4848 64 49 739 54 11231 51 
9 57 60 436 80 28 143 33 1336 55 87 B56 64 5105 28 50 739 54 11971 07 

10 69 12 505 92 24 143 33 1979 88 38 856 64 5461 92 51 739 5 12710 63 | 

11 69 12 575 04 25 171 99 2151 87 39 356 64 5818 56 52 887 44 13598 05 | 

12 9 12 64416 | 26 171 99 2323 86 40 427 97 6246 52 53 887 44 14485 49 | 

13 82 94 72710 | 2 171 99 + §=2495 85 41 427 97 6674 50 54 887 44 15372 93 

14 82 94 81004 | 28 206 39 8=—&. 2702 24 


See the company’s pamphlet of ‘‘ New Plans’’ for fuller explanations of the dividends at different ages, and for the 
various modes of using or applying the dividends. The next dividend date is March 4th, 1869. Profits are available after 
the policy has run one year, and annually thereafter, as explained in the ‘‘ New Plan” prospectus. 

N. B.—Hereafter dividends will be declared annually, instead of triennially, as heretofore. This will materially 
increase the accumulation, as noted in the above table. 

Applications for all kinds of insurance and endowments will be promptly attended to in Chicago by either of the undersigned. 
This old and well known company, having hitherto confined its business mainly to the State of New York, is now extending 
its business throughout the healthy regions of the Union, and applications for agencies may be made to 
W. D. BABBITT, JAS. F. BRADLEY, 
Gen’l Agent for Southern Illinois. Gen'l Agent for Northern Illinois. 
Office: 8. W. cor. Madison and LaSalle Sts. (Otis Block). Office: Room 8, Mercantile Building, 116 LaSalle 8t., Chicago. 





1868. 


ASSETS, - - 2.C29,640.79. 


SEMI-ANNUAL EXHIBIT 


HARTFORD 


Fire Insurance Company, 


No. 115. 


Fanuary ist, 1868. 


| Cash on hand, in Bank, and Cashitems - - $346,644 69 
| Loans on Collateral and Real Estate security - 104,494 54 
Miscellaneous investments, being Stocks, Bonds, 


and United States Securities, Market Value, 1,574,411 69 
Accrued interest - - - - - - - 4,089 ST 


$2,029,640 79 





Liabilities : 


Capital Stock - - - - $1,000,000 00 
Losses in process of adjustment - 167,356 23 
Unpaid Dividends - - 144 00 
—_———. $1,167,500 23 
Actual Surplus - - - - - 62140 56 


After another year of numerous and sweeping disaster 


THe Hartrorp 


fers its patrons and the public to the foregoing exhibit as 
evidence of its ability to furnish 


INDEMNITY 
suited to the times. 
Income, - - $5,000 per day. 
Agencies in all prominent localities. 


ALL CLasses of Fire Risks accerTeEp ON EQUITABLE 
TERMS. 
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THE 


UNITED SECURITY 


Life Insurance and Trust 
COMPANY, 


OF PENNSYLVANIA. 


INCORPORATED BY THE STATE. 





$1,000,000 | 


| 
| 
| 


CaPITAL, 


Southeast corner Fifth and Chestnut 
Strects, Philadelphia. 


Office, 


PHILADELPHIA DIRECTORS: 


GeEorGE H. Stuart, 
F. A. DREXEL, 

A. J. DREXEL, 

Wma. C. Houston, 


JoserH PATTERSON, 

S. J. Sots, 

Hon. Wo. A. PorRTER, 
S. J. HORSTMANN, 

Wo. V. McKEAN, 
Henry E. Roop. 


GEORGE W. CHILDS, 
Tuos. W. Evans, 


GLOBE | 


MUTUAL | 


Lire INsuRANCE CoMPANY | 


OF NEW YORK. 





i 
| 





Organized June, 1864. 


PLINY FREEMAN, President. 

LortnG ANDREWS and 

Joun A. HARDENBERGH, Vice-Presidents. 
HENRY C. FREEMAN, Secrezary. 


Cash Assets, Oct. 1,68, $1,150,000 


The Globe is a reliable Company, managed by 
Officers of ability and experience in the business 
of Life Insurance. Its plans embrace every fea- 
ture calculated to render Life Insurance safe, 
beneficial, and attractive, presenting on the one 
hand a complete system of Mutual Insurance, 
unsurpassed by that of any Mutual Company; 
and on the other, offering all the plans of the 


| recently organized and popular Stock Companies 


DIRECTORS IN OTHER CITIES? | 


New York—JAMES M. Morrison, President 
Manhattan Bank; JosePpH STUART, of J. & J. 
Stuart & Co., Bankers. P 

Boston—Hon. E. S. 
Board of Trade. 

Cincinnati—A. E. CHAMBERLAIN, of Cham- 
berlain N Co. 

Chicago—L. Z. Leirer, of Field, Leiter & 
Co.: C. M. Smitru, of Geo. C. Smith & Bro., 
Bankers. 

Loutsville—Wmn. Garvin, of Garvin, Bell & 
Co. 

St. Louts—JAMES E. YEATMAN, 
Merchants’ National Bank. 

Baltimore—WmM. PrRescotT SMITH, Superin- 
tendent Consolidated Railway Line New York 
to Washington. 


Tosey, late President 


Cashier of 


OFFICERS: 
GeorGE H. Srvuart, President. 
Henry E. Roop, Vice-President. 
Cc. F. Bars, Secretary, 


J. L. Luptow, M.D., Consulting Physician; 
E. M. Girvin, M.D., and Jos. F. Ka@rper, M.D., 
Medical Examiners; C. SruartT PATTERSON 
and RicHArp LupLow, Counsel. 

This Company is prepared to issue policies of 
Life Insurance upon all the improved plans, 
either at Mutual Rates or at Stock rates, as low 
as those of other reliable institutions. 

Blank applications and tables of rates can be 
obtained at the office of the Company in Phila- 
delphia, or at any of its branch offices or agen- 
cies now being established in all the more im- 
portant towns in Pennsylvania. The Company 
will also have branch offices or agencies in most 
of the prominent cities throughout the United 
States within a short time. 


at rates as low as the lowest, with far better 
security. 


a 


Northwestern Department : 


MICHIGAN, INDIANA, ILLINOIS, WISCONSIN, 
MINNESOTA, IowA, and NEBRASKA, 


McKINDLEY & LOCKWOOD, 
Managers. 
Orrice, No. 124 LA SALLE STREET, 
Oriental Building, Chicago. 


Dr. R. L. Rea (Rush Medical College), Con- 
sulting Physician and Medical Examiner. 





GENERAL AGENTS: 


Buss & MaAtTTer, //linois, 124 La Salle Street, 
Chicago. 

Cnuas. W. Ruopes, Chicago, 124 La Salle St. 

Joun STaBier, Chicago, 124 La Salle Street. 

CLARKE & PorRTER, Southern Minnesota, Man- 
kato, Minn. 

Joun P. Macy, 
Plaine, Minn. 

Joun Duptey, Zastern Indiana, Centerville, 

Ind. 

Cuas. M. Bascock, Northern Indiana, 
Wayne, Ind. 

R. E. BEARDSLEY, Central and Southern Ind., 
Indianapolis, Ind. 

O. A. WILLARD, Wisconsin, Appleton, Wis. 

Davison & Beck, Northern Jowa, Dubuque, 
Iowa. 

E. D. Pratt, Nebraska, Omaha, Nebraska. 


Northern Minnesota, Belle 


Fort 


Life Insurance Agents will find the Globe one 
of the most desirable companies to work for now 
doing business. For an agency apply to Mc- 
Kindley & Lockwood, or either of the General 
Agents as above. Good territory can now be | 


| secured. 


ASBURY 


Life Insurance Company, 


Home Orrice, 291 Broapway, 


NEW YORK. 


CAPITAL, - - $150,000. 





Organized under the laws of the State of New York, and 
$125,000 deposited in the Insurance Department 
of the State, as a Guarantee Fund for the 
Policyholder. 


LEMUEL BANGS, - PRESIDENT. 
GEO. ELLIOTT, 


EMORY McCLINTOCK, 


- ° - Vice Pres. axp Sec. 


- - ACTUARY. 


NORTHWESTERN DEPARTMENT, 


Nos. 6,7, and 8, Crosby's Opera House, 


CHICAGO. 


PRESIDENT. 


GEO. C. COOK, ° 
LEROY SWORMSTEDT, 


THOMAS BEVAN, M.D, 


Secretary. 


MepicaL Ex'r, 


DIRECTORS: 


GEO. C. COOK, of G. C. Cook & Co. 

JOUN V. FARWELL, of John V. Farwell & Co. 

JAMES H. WOODWORTH, President Treasury Bank. 
LUKE HITCHCOCK, D.D., Agent Western Book Concern. 
JOHN M. REID, D.D., Editor Northwes’rn Christ’n Advocate, 
GRANT GOODRICH, Lawyer. 

ORRINGTON LUNT. 

HENRY F. EAMES, President Commercial National Bank. 
ABNER R. SCRANTON, of Purington & Scranton, 

E. H. GAMMON, of Gammon & Prindle. 

THOMAS W. HARVEY. 

WALTER 8. CARTER, Lawyer, Milwaukee. 

LEROY SWORMSTEDT. 


The Company issues policies in all the forms in present use, 
on single and joint lives, endowments, and annuities 

A special table for insuring lives of ministers by their con- 
gregations, calculated at much below the ordinary rates. 

A special table of half rates for first ten years 

Few restrictions on travel, and none after first year. 

Registered Policies countersigned by the Insurance Depart- 
ment of the State, certifying that such policies are secured by 
a special deposit of public stecks. 

All Policies absolutely NON-PORFEITABLE. 

Dividends to Policyholders, after two payments, applica- 
ble, at the option of insurers, to an increase of the policy, to 
reduction of future premiums, or payable in cash. Insurers 
preferring to relinquish their interest profits may have instead 
a bonus addition of one-third of amount of policy. 

Members accommodated by a loan of one-third of premiums 
when desired, but no note required. 

Circulars fully detaiting all the peculiar features of the 
Company, «nd with tables, for all the various assurances, will 
be sent on application. 

The ASBURY LIFE INSURANCE COMPANY, referring to 
the well known standing in the community of its board of 
directors, occupying in this respect an unrivaled position, 
adds the essurance that its distinguishing features shall be 
security, economy and liberality. 


Agents wanted; address Northwestern 


Department, Chicago. 





4.02 


THE 


SPECTATOR. 





December, 1868 








THE 


MUTUAL 


CAPITAL, 


One MILLIoNnN Do.ttars. 


" BENEFIT 
Security by Law, - - $2,000,000 B i 


ENTERPRISE 


INSURANCE COMPANY 


OF CINCINNATI. 


DIRECTORS: 


THOS. SHERLOCK, President. 


J. SHILITO, 
L. R. HULL, 
THEO. COOK, 
A. D. BULLOCK, 
L. A. HARRIS, 
JAS. P. GLENN, 
CHARLES RULE. 





R. M. BISHOP, 
JOS. C. BUTLER, 
ADOLPH WOOD, | 
A. S WINSLOW, | 
D. S. WOODROW, | 
ALLEN COLLIER, 


W. B. CASSILY, Vice-President. 


STOCKHOLDERS : 


R. M. Bishop & Co. 
S. N. Pike. 

Adolph Wood & Co. 
Briggs, Swift & Co. 
Robert Moore. 
Addy & Hull. 

A. S. Winsiow & Co 
Jas. W. Gaff. 

T. R. Biggs & Co. 
S. W. Smith. 
Tweed & Siblev. 


Babbitt. Harkness & Co. 


C. G. Pearce. 

M. W. Stone. 
Hamilton, Clay & Co. 
Williams, Boal & Co. 
C. & A. Jacob. 

Theo. Cook. 
Woodrow, Mears & Co. 
Geo. K. Shoenberger. 
Wm. Resor. 

Sellew & Co. 


Wilson, Eggleston & Co.Guthrie & Co. 


Harrison & Hooper. 
McKeehan & Evans. 
G. Meldrum & Co. 
Dubois & Auger. 
Buchanan & Co. 
Beatty & Trowbridge. 
Chatfield & Woods. 
Steadman & Shaw. 
M. Bare & Co. 

Hill & Hulbert. 
Philip Hinkle. 

W. F. & J. Thorne. 
F. Strauss & Bro. 

J. W. Donohue. 
Wm. Glenn & Sons. 
Miles Greenwood. 
Tweed & Andrews. 
J M. Canfield. 
John Shillito & Co. 


A D. Bullock & Co. 

Proctor & Gambie. 

Joseph C. Butler. 

Howell, Gano & Co. 

Thos. Sherlock. 

Boyle. Miller & Co. 

Poland & Henry. 

Morris Orum, 

M. Werk. 

Thos. Kirby. 

George H. Hill. 

Shaw, Barbour & Co. 

Pierce, Tolle & Holton. 

Wasson, Talbot & Page. 

N. W. Emerson & Co. | 

H. A. Jones. 

David Gibson & Co. 

Moore, Wistach & Bald- 

win. 

J. Swasey & Co. 
LOUISVILLE. 

W. C. Hite. 


Hall & Long. 
Verhaff & Bro. 
Robert Atwood, 
Sherly, Woodfolk & Co. | 

MADISON, IND. 
N. Powell. 

NEW YORK. 

Robert Schell. 
M. F. Hodges. 
Lewis, Bro. & Co. 
J. B. Young. 
E. B. Norton. 
A. D. Grieff. 





S. P. Gilbert. 

L. O. Jones. 

J E. Leffingwell. 

Alex. McNaughtan. 
and others, 


Agents in principal cities of the North and West. ' 


| seeks only the interests of the members. 


| LEWIS C. GROVER, 
| HENRY McFARLAN, 
| CHARLES 8. 
| A. 8. SNELLING, 
| RANDALL 
| I. H. FROTHINGHAM, 


Lire INsuRANCE Co. 


NEWARK, N. J. 


ORGANIZED CHARTER 


1845, 


Enters on its TwENTY-FourtH year with over | 


$14,000,000 of assets well invested, with an 
ample reserve for all obligations ; declaring 50 PER 
CENT. of return premiums ; paying Two of like 





| 


PERPETUAL. 


| 


| 


amount, making 100 per cent. in 1868. Being | 
in fact, what it isin name, PURELY Mvutvat, tt | 


It does not 
waste their means to procure new business, or for 
any cther purpose. 


| allklegitimate business should be, with CARE, PRU- 


DENCE and ECONOMY. 


It issues all forms of Policies on the most favor- 


lts affairs are conducted, as 


| 
| 


{ 


able terms warranted by perfect security. It annu- | 
ally squares tts accounts by reserving the value of all | 


obligations, and making such division of surplus as 
all members can understand. 
It ACCOMMODATES its members, loaning those 


who wish of their own money the sum shown by | 
science and experience not needed for INSURANCE | 
until returned by dividend, in contrast with those | 


| who require them to pay ALL IN CASH, subject to 


the expenses and risks of management by others. 


The company, having always pursued the above | 


course, expects to continue it in future. 


LEWIS C. GROVER, President. 


EDW’D A. STRONG, B. C. MILLER, 


Secretary. Vice President. 


AMZI DODD, 


Mathematician. 


A. H. JOHNSON, 


Medical Advisers: 


HOLDEN, M.D., 
W. WOODHULL, M. D. 


J. B. JACKSON, M. D., E. 
F. G. SNELLING, M.D., A. 


Directors: 


JOHN R. WEEKS, 
NEHEMIAH PERRY, 
EDWARD A. STRONG, 
JOSIAH 0. LOW, 
JOSEPH A. HALSEY, 
BENJAMIN C. MILLER. 


MACKNET, 


H. GREENE, 
GEO. R. CLARKE, Agent for Chicago, 
128 Washington Street. 


WILLIAM CHARLES, State Agent, 
Quincy, Illinois. 


HARTFORD 


LIFE AND ANNUITY 


Insurance Company, 


OF HARTFORD, CONN. 


CASH CAPITAL PAID UP, $300,000. 


CHESTER ADAMS - - PRESIDENT pro tem, 
C. C. KIMBALL, - . - Vick-PRESIDENT. 
JAMES P. TAYLOR, - - SECRETARY. 

WM. SCHEFFLER, - - - ACTUARY, 


ILLINOIS GENERAL AGENCY, 


No. 9 Larmon Block, Chicago, Ill. 


This Company issues all the approved forms of Life, Term, 
and Endowment Policies, with or without participation in 
profits It applies to all its Whole Life and Endowment 
Policies 


THE MASSACHUSETTS LAW OF NON-FORFEITURE ; 
has established liberal and equitable regulations in regard to 
change of occupation, residence and travel. 

These and every other condition of the contract DISTINCTLY 


EXPRESSED IN THE POLICY ITSELF. 


With this Company originated the system of Insurance 
entitled 


LIFE INSURANCE ON THE INTEREST- 
BEARING PLAN. 


By this system, the Company guarantees to the Assured 
compound interest on all premiums paid, at six per cent. per 


annum, until premiums and interest shall equal the sum in- 


} sured 


Thereafter no further payments are required. and Cash 


| Dividends upon the amount insured are paid annually, at an 


Cashier. | 


equal percentage with those declared upou the Capital Stock 
of the Company. Premiums and Interest are non-forfeitable 
from the beginning. Paid-up Policies on this plan entitle the 
holder toa 


Loan of One-half the Sum Assured. 


Premiums calculated so as to limit payments to one, two, 
three, or five years, if desired. This plan avoids the com- 
plecity and obscurity of the old systems, and compels the In- 


| sured lo understand the entire contract. 


| 
| 
| 
| 
| 


Simplicity, clearness, and perfect equity eharacterize the 
Interest-Bearing Plan. 


AGENTs wanted throughout Illinois, Wisconsin, and Lowa. 


| With men of character and experience, liberal arrangements 


| arrangements will be made. 


| 


| 
| 


Parties desiring information or Agencies, are invited to call 


| upon or address 


R. T. PETTENCILL, 
GENERAL AGENT, 


No. 9 LARMON BLOCK, - - CHICAGO 


N. B.—Responsible, energetic men, able to bring things to 
pass, wanted in Chicago. 
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STATEMENT OF THE CONDITION | 


| Leroy Cuurca. 


| Church, (5 00dman & Donnelley 


Epwarp GoopmanN. R. R. Donnetuey. 


OF THE 


SANGAMO 


INsuRANCE Company,| 





SPRINGFIELD, ILL., 





PRINTERS, 


'Nos 108 and 110 Dearborn Street, 


| 





On the 30th day of Fune, 1868. 


| . COR. WASHINGTON, 
| 
} 





CHICAGO, ILLINOIS. 


CAPIT AE? 


FOURTEEN POW:R PRESSES IN OPERATION. 


The amount cf Capital Stock paid up . «---. $201,600 00 


27,427 85 


CS awh hse ad Re phaeTadenéneentcbdwbiaodae 


$229,027 S5 Neither pains nor expense have been spared to render this a 
model establishment. The type is new, and of the most ex- 
quisite design; and the steam presses are of the most approved 
construction. We are therefore prepared to execute, in the 
highest style of the art, with precision and promptitude, every 
SS i TS: description of 
Cash on hand and in hands of Agents. $16,739 92 
40,700 00 

450 00 


United States Bonds, (market value).. 
Real Estate.... 
Loans on Bonds and Mortgages, being } 

first lien on Real Estate 


Fire, Life, and Marine 


, worth double 


et eae 


Bond of the City of Springfield, Illinois 500 00 


9,5°2 97 


InsuRANCE PRINTING. 





Office Furnature and other property... 4,931 30 | | 
School Bonds, District No. 7.......... 1,000 00 | cceiaaiiiii 
WS PONONNGiiccc. Kcedidsicckoutece 11,504 34 | ae 
Loans secured by Stocks and Bonds.... 72,576 00 PoLictes ‘ 
OPUS DR 6s ence zeriesdtsas 1,073 32 . ' POLICY COVERS, 
$229,027 8 POLICY REGISTERS, 
OPEN POLICY BOOKS, 
RENEWALS, 
DAILY RENEWAL REPORTS, 
LIABILITIES: AC( OUNTS cl RRENT, 
EXPIRATION NOTICES, 
LETTER HEADS 
Losses adj isted and due............. .. None. SURVEYS AND APPLICATIONS ? 
adiusted 3 , mt 35 ;* ‘ sie AL 4 é SS, 
“ size : m9 <aieeeniapidseia ¥ va Se ORDINARY APPLICATIONS, 
PIED GINO: dncccetcccce soctes S20 9 WER > 
. ' ENVELOPES, 
Losses awaiting further proof....... .. 3,000 00 sa NOTE HEADS, 
$1 1,82 LOSS PROOFS, 
COMMISSIONS, 
POCKET TABLETS, 
JESSE K. DUBOIS Pre 7 STEAMBOAT SURVEYS, 
JESSE K. S, - - - RESIDENT BLOTTERS, 


- SECRETARY. | 


| 
| 
| 


ISAAC A. HAWLEY, - - 
ACENTS’ SUPPLIES, ETC., 


| CERTIFICATES OF STOCK, 
BONDS, 
CHECKS, 
CERTIFICATES OF DEPOSIT, 
DRAFTS, 
CIRCULARS, | 
BUSINESS CARDS, 
BILL HEADS, 
BLANK BOOKS, Erc., Erc., 


TEALL & FISHER, Agents, 


150 Washington Street, 
| With a promptitude and correctness that will insure satisfac- 
tion. It will profit Managers and Secretaries of companies to 
examine our specimens and prices, 
CHICAGO, - + + ILLINOIS. | 


Cuurcn, GoopMan & DONNELLEY. 


| Bonds and Mortgages 


| Bonds of Penn. R. R. Co., and other Corporations. 


Arthur G. Coffin, 


| William Welsh, 





1794. 1868. 


INSURANCE COMPANY 


or 


NoRTH AMERICA, 


OF THE CITY OF 


PHILADELPHIA, PA. 


OrGANIZED A.D. 1794. 


Oldest Stock Insurance Company 


IN AMERICA, 


| Casn Caprrat anp Surptus, January ist, 1868, 


$2,056,412.77, 


Market Value. 
City of 


Invested as follows: 
on Real Estate in 


Philadelphia .......... eee ee 407,050.00 
Philadciphia City Bonds .......cccccccccccccccece 149 600 00 
Pennsylvania State Bonds ......... $20 5000000800 179, 790.00 
United States Government Bonds. ...............-. 3 1.166 00 


210,942.60 
Bank and other Stocks and Loans secured by col- 

lateral. eens 
Notes Receivable (chiefly for Marine Premiums)... 
Accrued Interest, and other demands—all good... 
teal Estate,—office of the Company 


116,356 50 
256,519 41 
94,667.57 
30,000.00 


Cash on hand in Bank, and Cash Items........... 2001.00.00 
Detad RAGS oo cevececsccvccevesetesessses $2,056,412.77 


ACTUAL SURPLUS, 


| over and above all Liabilities, including Capital Stock, the 


Largest of any Fire Insurance Company in the 
United States, 


save two, as shown by the official Report of the New York 
Insurance Superintende:t for 1868. 

The ‘‘OLD NORTH AMERICA” commenced business April 
14, 1794, since which time it has been in uninterrupted and 
successful operation, and now offers its services to those seek- 
ing reliable indemnity against loss by fire, with a 


Reputation for Stability & Usefulness 


based upon an honorable business career of 74 years, and 


Losses Paid in cash, exceeding $19,500,000, 


the largest amount paid by any fire insurance company in the 
United States, save one. 

Agencies in all the principal cities and towns of the West and 
North-west. 


DirReEcrors : 
Richard D. W od, 
§. Morris Wain, 
John Mason, 
George L. Harrison, 
Francis R. Cope, 
Edward H. Trotter. 


CHAS. PLATT, Secretary. 


Edward 8. Clark, 
Wim. Cummings, 
T. Chariton Henry, 
Alfred D. Jessup, 
John P. White, 
Louis C. Madeira. 


Samuel! W. Jones, 
John A. Brown, 
Charles Taylor. 
Ambrose White, 
A. G. COFFIN, President. 


WESTERN DEPARTMENT, 
UNDER MANAGEMENT OF 
J. F. DOWNING, CeneralzAgent, 


located at Erie, Pa. 


CASE & HEYWOOD, 
State Agents for Minois, Wisconsin, Minnesota, 
and Iowa, 
170 WASHINGTON STREET, CHICAGO, ILL. 
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Metropolitan Life Insurance Company. 








JAMES R. DOW, 


President. 


HOME OFFICE, 


E. H. JONES, 234 BROADWAY, N. YL. 


Vice President. 





Branch Office, No. 104 LaSalle Street, Chicago. 


C. M. SILLIMAN, Manager of Branch Office. 





CASH CAPITAL, Invested in United States Bonds, - - - - - ~ - $200,000 





WHOLE WORLD POLICIES 


Are issued by this company, which allows its members to travel in any part of the World, to which business may call or inclination lead them. 





POLICIES ARE NON-FORFEITING AFTER THREE ANNUAL PREMIUMS HAVE BEEN PAID. 
THIRTY DAYS GRACE ALLOWED ON ANY RENEWAL PAYMENT, AND THE POLICIES HELD GOOD FOR THAT TIME. 


Reliable Agents wanted for the City of Chicago, and also for the Western States. With responsible men liberal terms will be made. Apply in 


person or by letter to 
C. M. SILLIMAN, Manager. 


HOMCOPATHIC 
Mutual Life Insurance Company. 


NO. 231 BROADWAY, NEW YORK. 


od 








\ 


This Company is founded on two leading ideas: 


1. That if the old Companies can really and regularly declare such dividends as they advertise, it proves, by irresistible logical conclusion 
that they charge higher premiums than is necessary; wherefore we make a reduction of rates to all, without regard to medical practice. 

2. That Homeopathic practice, in case of sickness, prolongs human life, and, therefore, diminishes the mortality at a given age; wherefore 
we take Homeeopathists at a still lower rate than others. 

On these two pillars we trust our fabric. We shall actively spread these ideas in every way that ingenuity can devise, believing that a general 
recognition awaits them, and that such recognition will assure us a great success. We shall not imitate the bigotry of many of our rivals, young 
and old, who have placed themselves under the exclusive control of intolerant Allopathists, even going to the extent of dismissing a long tried 
and faithful medical examiner, for no other crime than opening his eyes to the truths of Homeopathy. On the contrary, while we shall give the 
first preference always to those of our own faith, we shall be also ready, when occasion requires, to accept the examination of any physician of 
character and ability. ¥ 

The effect of the Homeopathic practice upon vital statistics, has but just begun to be understood, and hence we consider that prudence 
demands a smaller reduction of rates on that account than we believe the experience of the future will warrant. We claim that the large profits of 
the older companies are, in a great measure, due to their having induced so considerable a proportion of Homeopathic lives for many years past, 
at the same rates with others. We shall test this belief by a careful record of our experience. 

Having these fixed and prominent ideas on which to proceed, and being sure of the active sympathy and support of a large and influential 
class of the people, we think this Company a good one to work for, and we desire to secure, as our co-workers, the best Agents that the country 
affords. We shall treat them liberally and expect from them such work as liberality deserves. Already the signs of cheer are so many and so 
marked, in every quarter, that we have no anxiety in respect to the stability or prosperity of our Company. 

All communications should be addressed to the home office, 


D. D. T. MARSHALL, President, JAMES CUSHING, Jr. Vice President, 
ELIZUR WRIGHT, Consutting Actuary, EDWARD A. STANSBURY, Secretary, 
A. HALSEY PLUMMER, Assistant Secretary, STEWART L. WOODFORD, Counsel. 


E. M. KELLOGG, M.D., J. W. MITCHELL, M.D., Medical Examiners. 
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THE 


First NATIONAL ECLECTIC 


Life Assurance Society of the United States. 


WM. C. PRESCOTT, Vice-President. 


HOME OFFICE, No. 35 


UNION SQUARE, NEW YORK. 


JAMES W. BARKER, President. 


G. DEMACARTY, Secretary. 


ROBERT S. NEWTON, M.D., Medical Examiner and Director. 


SAMUEL S. GUY, M.D., Superintendent of Agencies. 


Policyholders have the Security of a Paid up Capital of $125,000 


INVESTED ACCORDING TO LAW. 


SPECIA£CL FEATURES 


Consist in the selection of all the best plans of Life Assurance, favorable to the assured, namely: 





1. The CASH SYSTEM has been adopted as the basis upon which the business of After one annual premium his policy continues in force 2 years and 3 days. 
the society is to be transacted. After two annual premiums his policy continues in force 4 years wales days. 
2. The profits are divided annually after the first year, on the contribution plan. They are After three annual premiums his policy continues in force 6 years and 27 days. 
available in cash, or may be added to the policy as a permanent increase, or used After four annual premiums his policy continues in force 8 years and 46 days. 
to purchase additional assurance. After five annual premiums his policy continues in force 10 years and 56 days. 
3. This society gives thirty days’ grace. An endowment policy, issued at the same age, payable at 60—one annual premium 
4. Itis the only New York company in which all policies are absolutely non- -forfeitable continues it in force 4 years and 115 days. 
after the first annual premium ‘is paid. 4. This society issues every form of assurance, ordinary life, term life, joint life, 
5. It is the only New York company which grants paid-up policies on all plans after ordinary endowment payable in five years and upward, children’s endowments, 
one annual premium has been pai one payment life and endowment policies, etc. 
6. All its policies are kept in foree until the premium is exhausted, in accordance with 8. A new form of assurance—Return Premium Plan—whereby all premiums are 
the Massachusetts law. returned to the assured at death, together with the amount assured. Rates as low 
; > a > as the lowest. 
pingadbevarpemnes —_ 9. No additional rate will be charged by this society for the assurance of women, 
A person at the age of 35, whose annual premium is $26.38— 





GENERAL AND LOCAL AGENTS WANTED. None but competent men, who can furnish good references, need apply. All commu- 


nications for agencies addressed to 
JAMES TODD, MAnacer, 
No. 117 Madison Street, Chicago, III. 


ST. LOUIS MUTUAL LIFE 


INSURANCE COMPANY. 


For the States of Indiana, Illinois, Wisconsin, Iowa, and Minnesota, 





No. 513 Olive Street, St. Louts. 





ASSETS, - ~ ~ - - - $3,000,000 





De Cn SON a ick eaededeccin Re eT ere 231 Policies. January 1, 1864, had assets amounting to ......+...- rer. 
a iw re EE oR nee AR a Seer ee ane 574 | 1, 1865, sid e 6 pees eee eee wneeee esee 430.990 
we. MCC CC Co ee oe re ee 948 oe 1, 1866, “ “ 600 esane o66een ene » 750,114 
a  i86seetueesanwnnes subdues ak asa eaaa en 2,701 66 “ s, 1867, “ SC # #4 8feawelesoos néeeuseuseneh 1,395-162 
SSaees wwemwssvigeewavicw we errr rey et Toe so 0 G57 ” “1, 1868, ” = oesevevesseses eeseeeses 2,009,747 


indeed, highly prosperous condition. 
Evizur Wrieut, Consulting Actuary.” 


“In a perfectly sound, and, 
“ Boston, March 31, 1868. 





DIRECTORS: 


JULES VALLE, WILLIAM T. GAY, 
Hon. JOHN HOGAN, WM. C. JAMISON, 
WM. T. SELBY, R. P. HANENKAMP, 
NICHOLAS SCHAEFFER, L. H. BAKER, 
DAVID K. FERGUSON, 


SAMUEL WILLI, 
THEODORE LAVEILLE, 
CHAS. H. PECK, 
THOMAS L, PRICE, 


OLIVER GARRISON, 
GEO. R. ROBINSON, 
ROBERT E. CARR, 

JOHN F, THORNTON, 


D. A. JANUARY, 
WM. J. LEWIS, 
JAS. O. CARSON, 
JACOB TAMM. 





The Most Popular and Advantageous Forms and Favorable Terms for Insurance Presented. 


IF DESIRED, A LOAN OR CREDIT OF THIRTY-THREE AND ONE-THIRD PER CENT. OF THE PREMIUM GIVEN 


Present Surplus distributed on 1st of January, 1869, and Dividends declared Annually thereafter on the Contribution Plan, 


D. A. JANUARY, President. 


CHARLES H. PECK, Vice President, 
WILLIAM T. SELBY, Secretary, 
JOHN 8. MILLER, Assistant Secretary, 


ELIZUR WRIGHT, Consulting Actuary. 
W. E. HARVEY, Actuary. 
WM. N. BENTON, General Agent, 
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~ NATIONAL 
LIFE INSURANCE COMPANY 


OF THE UNITED STATES OF AMERICA, 
WASHINGTON, D. C. 


CASH CAPITAL, ONE MILLION DOLLARS, FULL PAID. 
Chartered by Special Act of Congress, 1868. 


BRANCH OFFICE: First National Bank Building, Philadelphia, Pa. 


DIRECTORS: OFFICERS: 
CLARENCE H. CLARK, - - : Philadelphia. C. H. CLARK, Philadelphia, PresipEnt. 
AY COOKE, - - - - - - 66 JAY COOKE, CHAIRMAN FINANCE AND EXECUTIVE 
J ’ - 
F. RATCHFORD STARR, - - - «“ COMMITTEE. 
J HINCKLEY CLARK, ; . ; “6 HENRY D. COOKE, Washington, Vice-PREsIDENT. 
GEORGE E. TYLER. - : = u rT EMERSON W. PEET, Philadelphia, SecreTary AND 
a : a ACTUARY 

qeue ts yo oa 1 he Washiacton E. S. TURNER, Washington, AssisTANT SECRETARY. 
E A ROLLINS a ” r ar -"" FRANCIS G. SMITH, M D., Mepicat Director. 
WILLIAM E ‘CHANDLER o J. EWING MEARS, M.D., Assistant Mepica. Dr- 

: F ”_ ‘ RECTOR. 
JOHN D. DEFRIES, ~- - = = a. York. WILLIAM E. CHANDLER, Washington, D. C.; and 
EDWARD DODGE, - - - - GEORGE HARDING, Philadelphia, Pa., SoxiciTors 
H. C. FAHNESTOCK, - - - - ™ AND ATTORNEYS. 





THE ADVANTAGES OFFERED BY THIS COMPANY ARE: 


It is a National Company, chartered by Special Act of Congress, 1868. 

It has a paid-up Capital of $1,000,000. 

Lt offers low rates of Premium. * 

It furnishes Larger Insurance than other Companies for the same money. 

It is definite and certain in its terms. 

It is a Home Company in every locality. 

Its Policies are exempt from attachment. 

There are no unnecessary Restrictions in the Policies. 

Every Policy ts Non-forfeitable. 

Policies may be taken which pay to the Insured theiy Full Amonnt and return all the Premiums, so that the Insurance costs only the Interest on 
the Annual Payments. 

Policies may be taken that will pay to the insured, after a certain number of years, during life, an Annual Income of One-Tenth the Amount 
named in the Policy. 

No Extra Rate is charged for Risks upon the lives of Females. 

Lt insures not to pay Dividends, but at so low a cost that Dividends will be impossible. 





Local Agents are wanted in every City and Town; and application from competent parties for such 
agenctes, with suitable endorsements, should be addressed to. the Company's General Agents 
only, tn their respective Districts. 





CENERAL ACENTS OF THE COMPANY: 


JAY COOKE & CO., New York, for New York State and Northern New Jersey. 
g COOKE & CO., Washington, D. C., for Delaware. Virginia, District of Columbia, and West Virginia. 
. W. CLARK & CO., for Pennsylvania and Southern New Jersey. B.S. Russet, Harrisburg, Manager for Central and Western Pennsylvania. 
Hon. STEPHEN MILLER, St. Paul, for Minnesota and North-west Wisconsin. 
JOHN W. ELLIS & CO., Cincinnati, for Ohio and Central and Southern Indiana. 
T. B. EDGAR, St. Louis, for Missouri and Kansas. 
S.A. KEAN & CO., Detroit, for Michigan and Northern Indiana. 
A. M MOTHESHEAD, Omaha, for Nebraska. 
OHNSTON BROTHERS & CO., Baltimore, for Maryland. 
YEW ENGLAND GENERAL AGENCY, under the direction of E. A. Rotztins and W. E. Cuanpter, of the Board of Directors, and J. P. 
TuckeR, Manager, 3 Merchants’ Exchange, State St., Boston. 


J. A. ELLIS & CO., 
Second National Bank Building, Chicago, General Agents for Illinois and Wisconsin. 
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‘THE SPECTATOR FOR 1869. 


ANNOUNCEMENT. 


Tue Publishers of THz Spectator are gratified to be able to announce that their publication is a complete and positive 
SUCCESS. Projected nearly a year ago, and sent out at the outset without a word of previous announcement, THE SPECTATOR 
quickly found favor wherever was felt the need of an impartial, high-toned and independent review of insurance. Its 
circulation has rapidly increased from a few hundreds to many thousands, until it is now received as acknowledged authority by 
insurance companies and agents in every state. There is not a city or town of any importance in the whole country to which 
Tue Spectator does not find its way in large numbers regularly every month. All the leading insurance companies, both fire 
and life, have evinced approval of its policy by subscribing for large numbers of copies for their agents and patrons. The 
insurance superintendents of the different states have testified their appreciation of its usefulness. Business men look to it for 
information which they can get nowhere else. 

Tue SpecTatTor will commence its second volume under the most favorable auspices. The paper will be enlarged, and 
its typographical appearance, by the aid of new type and improved execution, will be made even more attractive than it is 
at present. Several entirely original features of permanent value and great interest will be introduced, and neither labor nor 
cost will be spared by the publishers to enhance the value and usefulness of their publication. 

Tue Spectator will aim to discuss impartially and intelligently whatever questions, from time to time, shall arise 
touching reforms, innovations, or abuses, in the business of insurance. Indecorous personalities and the cheap eflusions of stale 
wit will be rigidly excluded from its columns. The influence of the paper will always be arrayed against whatever is 
wrong and pernicious and reckless in the insurance business. Its criticlsm will be impartial, fearless, and high-toned; but 


above all, STRICTLY AND PERSISTENTLY HONEST. 





ORIGINAL AND IMPORTANT FEATURES FOR THE NEW VOLUME. 


The publishers are enabled to announce that they have made arrangements for publication, in the second volume, 

commencing January 1, 1869, of the following ew features: 
LIFE INSURANCE. 

1. A Series of Articles on the Theory and Practice of Life Iysurance. By one of the most eminent living actuaries. 

2. ‘* Twenty Years a Life Solicitor,” the Recollections and Experience of one of the most successful Life Jnsur- 
ance Agents in the United States. 

3. Advice and Instruction to Agents. By the President of a Leading Life Insurance Company. 

4. Actuarial Discussions and Explanations. By several prominent actuaries. 

FIRE AND MARINE INSURANCE. 

1. “ The Method and Practice of Adjustments.” By the Adjuster of a Prominent Fire Insurance Company. 

2. “ The Law of Insurance.” A comprehensive, practical. serial treatise, by a lawyer. 

3. ‘ Scraps from the Note-Book of an Adjuster.” (Commenced in the September number.) 


MISCELLANEOUS. 


1. Reports of Important Insurance Cases in all the Courts. 
2. Sales and Quotations of Insurance Stocks. 
3. Regular Correspondence from all the Principal Cities. 
4. Correspondence from England, France, and Germany. 
In addition to the above NEW FEATURES, each monthly issue will contain, as heretofore, the usual variety of 
EDITORIALS ; EssAyYs ; INSURANCE NEWS; 
CoMMUNICATIONS ; Gossip. 


Covering a wide range of interest and information of permanent practical value to insurance companies and agents. 

The publishers will be impelled by a spirit of the largest liberality and enterprise to make THE SpEcTAToR not only a medium 
for the expression of candid criticism, but a faithful chronicle of insurance intelligence. They will strive to place before their 
readers, in the future, as in the past, the earliest and most reliable republications of important news. The publication in THE 
Spectator, in advance of publication elsewhere, of the two portions of the New York Insurance Reports, and of the full proceed- 
ings of the National Board of Underwriters, illustrates practically what can be done in the same direction hereafter. 

Though Tue Spectator will be greatly enlarged and improved, the subscription price for the coming year will remain the 
same : 

A single copy to one address, $3.00. 

Every person sending us the names of three subscribers with nine dollars, will be entitled to THz Specrator free for one year. 

Every person sending us the names of ten subscribers, with thirty dollars, will be entitled to receive Tuk SpecTaTor free for 
one year, with a copy of * Zhe Jnsurance Guide and Hand Book.” 

“Payment for subscriptions invariably in advance. 

A iiberal discount will be made to those who solicit subscriptions for Taz SPECTATOR. 


J. H. & C. M. GOODSELL, Pudlishers, No. 71 Dearborn Street, Chicago. 
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NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 


Office, No. 112 Broadway, corner of Fulton Street. 


ASSETS, OVER - - = $400,000 


DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. 


Life Insurance; Annuities; Endowments. 


BOARD OF DIRECTORS: 


EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, 

J. C. DIMMICK, JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, 

J. R DOW, CHARLES CURTIS, ELI BEARD, HENRY CLEWS, 
HOWELL SMITH, J. A. ISELIN, HECTOR TOULMIN, A. WRIGHT, M.D. 

F. H. LUMMUS, S. W. TRUSLOW, W. A. CUMMINGS, H. I. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITT. 


T. A. HALSEY, 
EDWARD A. JONES, President. 
' JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 


WHITAKER & JONES, Generat AGENTSs, 


S. C. BLAKE, M.D., Medical Examiner. 


No. 122 Washington Street, - - - Chicago. 


(ee Agents Wanted; apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York : 

*It.does not always follow, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the in- 
sured ; tmnixed “cOmpanies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest 
dividends of surplus profits to PoLICyYHOLDERS.” 

The National Life Insurance Company has a paid-up capital of $130,000.00, thus combining: all the 
advantages of the Stock plan with the Purely Mutual, securing greater safety, with less expense, than 
either system singly. 
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